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SUBMISSION TYPE: NEW ASSIGNMENT
NATURE OF CONVEYANCE: SECURITY AGREEMENT
CONVEYING PARTY DATA

| Name || Execution Date |
|Generex Pharmaceuticals Inc. ||03/31/2008 |
RECEIVING PARTY DATA

|Name: ||Rockmore Investment Master Fund Ltd. |
|Street Address: ~ ||150 E. 58th Street, 28th Floor |
|Internal Address: ||c/o Rockmore Capital, LLC |
lcity: |INew York |
|State/Country: |INEW YORK |
[Postal Code: 10155 |
PROPERTY NUMBERS Total: 33

Property Type Number

Patent Number: 6312665

Patent Number: 6436367

Patent Number: 6979668

Patent Number: 7087215

Patent Number: 6432383

Patent Number: 7255102

Patent Number: 6375975

Patent Number: 6451286

Patent Number: 6221378

Patent Number: 6350458

Patent Number: 6017545

Patent Number: 6231882

Patent Number: 7070799

Patent Number: 6849263
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Patent Number: 6315984
Patent Number: 6350432
Patent Number: 6214375
Patent Number: 6271200
Patent Number: 6193997
Patent Number: 6290987
Patent Number: 6368855
Patent Number: 6432409
Patent Number: 7179645
Patent Number: 7205274
Patent Number: 6294153
Application Number: 11033039
Application Number: 10378371
Application Number: 11241274
Application Number: 11544530
Application Number: 11887284
Application Number: 10127347
Application Number: 10245871
Application Number: 10999208

CORRESPONDENCE DATA

Fax Number:

(215)851-8383

Correspondence will be sent via US Mail when the fax attempft is unsuccessful.

Phone:

Email:

Correspondent Name:
Address Line 1:
Address Line 2:
Address Line 4:

215-851-8472

gmiller@eckertseamans.com, esteigerwalt@eckertseamans.com

Gary A. Miller

50 South 16th Street, 22nd Floor
Eckert Seamans

Philadelphia, PENNSYLVANIA 19102

ATTORNEY DOCKET NUMBER: 358594-1

NAME OF SUBMITTER:

Gary A. Miller

Total Attachments: 32
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PATENT SECURITY AGREEMENT

This PATENT SECURITY AGREEMENT (this "Patent Secigity Agreement”) 18 made this 31st
day of March, 2008, by the Grantors listed on the signature pages bhereot {collectively, jointly and
severally, (namms and each individually “Granter™), in favor of the Secured Parties ander and as

defined in the below-described Security Agreement.
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WHEREAS, pursuant to that cerfain Securities Purchase Agreement dated as of March 31, 2008
(as amended, restated, supplemented, or otherwise modified from time to time, including all schedules
Kheret@ the "'Pnrchase Awi‘eﬂnmnt”) b\-‘ and among GFNFRFX BTOTECHNOI OGY CORPOR L\TIO‘V a

ag;eLd W ;)lh{,hd\\ﬁ, sever <1Hy amt not (;-mntiy; certain Notm, un;d V\Taudnh, md

WHEREAS, in arder 1o induce the Secured Parties to purchase the Notes and Warrants as
provided for in the Purchase Agreement, Grantors have executed and delivered to Secured Parties that
certain Security Agreement of even date hevewith (including all annexes, exhibits or schedules thereto, as
from time to time amended, restated, supplemented or otherwise modified, the “Security Agreement™);

WHEREAS, pursuant to the Sccurity Agreement, Grantors are required to execute and deliver m
Secured Parties this Patent Security Agreement;

NOW, THEREFORE, in constderation of the premises and mutual covenants berein conlained
and for other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowdedged, Grantors hereby agres as follows:

1 DEFINED TERMS. All capitalized terms used but not otherwise defined herein have the
meanings given to them in the Sscurity Agreement or the Purchase Agreement.

2. GRANT OF SECURITY INTEREST IN PATENT COLLATERAL. Each Grantor
wereby grants to cach Secured Party a continuing first priovity security interest in all of such Grantor's
right, title and interest in, to and under the following, whether presently existing or hereafter oreated or

acquired {collectively, the “Patent Collateral™):

{a) all of its Patents and Patent Intellectual Property Licenses to which it is:a party inchuding
those referred to on Seliedale I hereto;

) all veissues, continuations or extenstons of the foregeing; and

{e) all products and proceeds of the foregoing, including any clatin by such Grantor against
third parties for past, present or fulure infringeraent or dilution of any Patent or any Patent licensed under
any Intellectual Property License.

3 SECURITY FOR OBLIGATIONS. This Patent Security Agreement and the Security
Interests created hereby secures the payment and performance of all the Secured Obligations, whether
now existing or arising hereafter. Without limiting the generality of the foregog, thix Patent Security
Agresment secures the payment of all amounts which constitute part of the Secured Obligatious and
would be owed by Grantors, or any of them, to Secured Parties, or any of them, whether or not they ave
unenforceable or not allowable due to the existence of an Insolvency Proceeding involving any Grantor.

ATL 15833053 vi

PATENT

REEL: 020753 FRAME: 0825



d. SECURITY AGREEMENT.  The security interests granted pursuant to this Patent
Searity Agreement are granted in conjunction with the security interests granted to Secuved  Parties
pursuant to the Security Agreement. Each Grantor hereby acknowledges and affirios that the vights and
remedies of Secured Partizs with respect to their respective security interests in the Patent Collateral made
and granted hereby are more fully set forth in the Security Agreement, the terms and provisions of which
are incorporated by reference hievein as if fully set forth herein,

3. AUTHORIZATION TO SUPPLEMENT. if any Grantor shall obtain rights to any new
patentable inventions or become entitled to the benefit of any patent application or patent for any reissue,
division, or continuation, of any patent, the provisions of this Patent Security Agreement shall
automatically apply thereto. To the extent requived under the Secarity Agreement, Granlors shall give
pronipt notice in writing to Secured Parties with respect to any such new patent rights, Without limiting
Grantors' obligations under this Section §. Grantors hereby anthorize Secured Parties unilaterally to
moedify this Agreament by amending Schedule 1o include any such material new patent rights of
Grantors.  Motwithstanding the foregoing, no faithwe to so modity this Patent Security Agreemient or
amend Schedule T sball i any way affect, invalidate or detract from any Secured Party’s continning
securtty interest in all Collateral, whether or pot listed on Ychedule 1.

6. COUNTERPARTS. This Patent Security Agreement may be exceuted in any number of
counterparts, each of which shall be deemed to be an original, but all such scparate counterparts shall
together constitute but one and the samie instrument. In proving this Patent Security Agreement or any
other Transaction Document in any judicial proceedings, it shall not be necessary to produce or account
for more than one such counterpart signed by the party against whom such enforcement is sought. Any
signatures delivered by a party by facsimile transmission or by e-mail transmission shall be deemed an
original signature hereto,

7. CONSTRUCTION. Unless the context of this Patent Security Agreement of any other
Transaction Document clearly requires otherwise, references to the plural include the singular, references
to the singular include the plural, the terms “includes”™ and “including™ are not limiting, and the term “or™
has, except where otherwise indicated, the inclusive meaning represented by the phrase “andfor.” The
words Phereof)” “herein,” “hereby,” “hereunder,™ and similar terms i this Patent Security Agreement or
any other Transaction Docwment refer to this Patent Scewrity Agreement or such other Transaction
Pocument, as the case may be, 85 a whole snd not to any particular provision of this Patent Security
Agreement or such other Transaction Docwment, as the case way be.  Section, subsection, clause,
schedule, and exhibit references herein are to this Patent Security Agreement unless otherwise specified.
Any reference in this Patent Security Agreement or ity any other Transaction Decument to any agreement,
instrument, or document shall include all alterations, amendments, changes, extensions, modifications,
renewals, replacements, substitutions, joinders, and supplements, theveto and thereof, as applicable
(subject to any restrictions on such alterations, amendments; changes. extensions, modifications,
renewals, replacements, substitutions, joinders, and supplements set forth herein). Any reference herein
ot in any other Transaction Document to the satisfaction or repayment in full of the Secured Obligations
shall mean the repayment in full in cash of all Secured Obligations other than unasserted contingent
tndemmification: Secured Obligations,  Awy referenee herein to any Person shall be construed to inelude
such Person’s successors and assigns. Any requirement of a writing contained hevein or in any other
Transaction Document shall be satisfied by the transmission of a Record and any Record so transmitted
shall constitute a representation and warranty as to the accuracy and completeness of the information
contained therein,
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IN WITNESS WHEREOF, each Grantor has caused this Patent Security Agreement to be
execnted and delivered by its duly authorized officer as of the date first sot forth above,

GENEREX BIOTECHNOLOGY
CORPORATION, a Delaware corporation

B‘\-’
Narns: RowC Pgm’?’f"' 2
Title: Snei

Tisle: Laec,utwc Yice- Pmsid&nt General
Coungel

ANTIGEN EXPRL‘QS INC., 3 Delaware

corporation / /
By: /% ,

Name: Rose (H”E’ﬁa !
Title: D:mctor

GENEREX PHARMACEUTICALS (USA)
LI C, a North C‘ arolina limited lability

Title: F:Qic Mamg&:

GENEREX MARKETING &

DISTRIBUTION INC.,, an Ontario corporation
A

By: e

Name: Rosg,@"’?cm

Title: Divector

GENEREX PHARMACEUTICALS INC., an

Ontarlo corporation
M
By o

Mame: R{:as@j.-*‘Pg: T

Title: Secretary-Treasurer

1097346 ONTARICO INC., an Outaris
corporation

N 4

Name: Roae . Perri
Title: Seeretary-Treasurer
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GENEREX (BERMUDA), INC,, a corpotation
existing parsuant to the Bermuda Companies

Act .

N M
By:
Name: M¥rk A, Fletoher

Title: Director
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