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William S, Ramsey
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EXCLUSIVE LICENSE AGREEMENT

THIS AGREEMENT, made as of this 6" day of February 2007, by and between Bret Wevmouth
having a place of business at TCY 14223 NUE Tangen Road, Newberg, Oregon 97132, hereinaltor
called “Licensor”, and Jay R. Sauth Mifg. Co., a Division of Smuth Industries, Inc. an Alshanm

corporation having a place of business at 2781 Guanter Park Drive East, Montgomery, Alsbama
36108 hereinafter called “Licensee.™

WITNESSKETH

Whereas, Licensor has a product, heremafier referred to as “BlabtGard™ {protective cover for
piumbing fxtures) and bas assigned Jay R, Smith Mfg. Co. the nghts to patent number 5,076,359
for said product and Licensor is willing to grant such license on the terms and conditions set forth

herein:

NOW THEREYORE in consideration for the nwtual promdses and agreements of the parbies
hereto, it 13 hereby agreed:

1.

fod

dn

GRANT: Licensor here gramtis Licensec an exchasive license wmder the Licensed
Inventions and any improvement thereo!l made or acquired by Licensor during the life of
this Agreement, and all U8, and foreign patents which issue thereon, and all reissue
thereof, inchuding the right (o grant sub-licenses on terms oot inconsistent herewith,
manufacture, bave manufactured, use and sell

Licensed Inventions,

TRANSFER OF T ' Upon receipt of pictures and a detail listing of all
tooling, Licensee agrees to purchase all fooling used in the production of Slab+Gard for
the sum of § 1,000.00. Al the same time, Licensor is, in wriling, 1o advise Licenses the
name, address and oiber pertinent information for the current vendor and also, in writing,
advise the curremt vendor that the woling is the property of the Licensee. Licensce also
agrees 1o purchase all inventory that is usable with Licensee products for the sum of
$1.000.00. Inventory that is not for Licensee product is to be destroyed. As soon as
reasonably practicable afler commencement of this Agreement, Licensor shall transfer to
Licensee copies of all information and documents in Licensor’s possession relating o
Slab+Gard.
ROYALTIES: Royaltics will be eamned at the rate of $.40 for sach Slab+Clard unit sold
embodying the Licensed loventions as sel forth in any claim of any pc;nd;ng ?aatas';i.
application or any patent issuing thereon. These payments will be made for the bife of
patent number 6,076,559, 7 N
RECORDS, REPORIS & PA 1S$: Licensee shall keep and shall cause s sub-
licensees to keep proper records of all Stab+Gard producis sobd urder this Agrﬁscﬂwm s?;l
enabling the rovaliies payable hereunder o be (ft:»’i:tfﬁ&in@d and shall make 2 qugne:rh t
ceport to Licensor within thirty {30) days afler the end of cach calendar quarter e;i;mng the
terrn of this Agreement. Each report shall show the pumber in units sold éy’ ,miﬁm’;
and its sub-licensees and the royalties due thercon for the preceding gﬂt:ndgr ;;uz;ﬁf.s &a{;v
L icenses shall pay with each such report the rovalties then due. Licensor ?r’ as\ n‘,
; ablic ¢ { i such records at reasonable times during regular
authorized public accountant may mspect such 7e ; e remorts and
office hours to the extent nocessary 1o deterrrene the correctngess of such repons
rovally paymens,

Slab+Gard in accordance with the
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6.

9,

148

INFRINGEMENT: Licensee shall have the right to bring suit for infringement of any
patent issue on the Licensed Inventions, as its expense, and any recoveries therem shall
be the property of the Licensee.

TERMINATION: If Licensee shall be in default in making any of the reports or
payments and such default is not cured within sixty (60) days afier written notice from
Licensor specifying the default, Licensor may, at his option, terminate the license hersin
granted at the expiration of said sixty {607 days.

NOTICE: Any notice or other communication provided hereunder shall be sufficient, +f

sent by certified mail, postage prepaid, and addressed to the other party at the address set
fosrth abm*e or at such other address as the other party shall have designated in writing.

: AGREEMENT: This Agreement shall inure to the benefit of and he
binding upon the parties hereto, their heirs, administrators, successors and assigns,

GOVERNING EAW: This Agreement shall be construed under the laws of the Stale of

Alabama.

ARBITRATION: All disputes anising between the parties herefo in connection with
this Agreement and which cannot be settled by discussion and mutual accord shall he
settfed in Montgomery, Alabama in accordance with the Rules of the American
Arbitration Association.  Ope arbitrator shall be selested and be acceptable to buth
partics anid the decision of the arbitrator shall be binding wmd final upon Licensor and

Licensee. Judgment upon any arbitration award may be entered by any Courl having
junisdiction,

N WITNESS WHEREOF, the parties have execwied this Agreement as of the day and vear
first written above.

Witness:

LICENSOR _——,

. §
Pt Joom

~ w%@» etims, éi %
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Withess:

Breb Weyhouth

LICENSEE
Jay R. Smuth? '»s:g Co, a Division of

/izw{l\éjfd‘sw

RECORDED: 04/10/2008 |

Steven Chfmm:y ;
Senior VP General Matlager
Jay R. Smith Mfg. Co Diviston
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