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Assignment

Scott A. Heimermann and Stephen Danforth (hereinafter, the "Assignors'") are
patentees and owners of United States Patent No. 7,110,976, dated September 19,
2006, and titled: "Centralized, Requisition-Driven, Order Formulating,
E-Procurement Method Using Reverse Auvction" (hereinafter, the "Patent").

I-Buy, Incorporated, a Minnesota corporation (hereinafter, the '"Assignee')

desires to acquire rights in and to the Patent.

Therefore, in consideration of the contractual promise of Assignee to
fulfill at 1least one of the alternative conditions set forth below herein,

Assignors assign to Assignee the following interests in the Patent:

1. Unconditionally: a tenancy-for-years in the Patent from the date hereof

through March 31, 2011; and

2. Upon fulfillment by Assignee before the end of March 31, 2011, of either of

two conditions: either

(a) that Assignee has obtained at least $20,000,000 in cash and/or
cash-equivalents as capitalization of said Assignee, I-Buy, Inc.; or

(b) that Assignee has produced net profits in the latest two fiscal
quarter-years preceding and ending on March 31, 2011:
all of Assignors' right, title and interest, in fee simple, in the Patent and

i issues
jn its underlying invention for tte entire term of the Patent and any rei

i r extensions
r extensions and for the entire term of any patents, relssues, o
o

i ivisi i s in whole
that may issue from any foreign applications, divisions, continuation
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well as any priority rights resulting from patent application filings. The
right, title, and interest conditionally conveyed in fee simple by this
Assignment is to be held and enjoyed by Assignee and Assignee's successors
after timely fulfillment of either of the two alternative conditions set forth
above as fully and exclusively as it would have been held and enjoyed by
Assignors had this Assignment not been made.

Assignors further agree to: (a) cooperate with Assignee in the protection
of the patent rights, and in prosecution and protection of foreign
counterparts; (b) execute, verify, acknowledge, and deliver all such further
papers, including patent applications and instruments of trarsfer; and (¢e)
perform such other acts as Assignee lawfully may request to obtain or maintain

the Patent and any and all applications and registrations for the invention in

any and all countries.

Effective date: April 1, 2008.

<

Assignor Scott A. Heimermann: 20 {'( ' 14»— /—/g v o A AR A A e
Scott A. Heimermann

Acknowledgement

On this date, March ___ , 2008, before the undersigned Notary Public,
personally appeared ASSIGNOR Scott A. Heimermann, proved t? me on The basistgf
satisfactory evidence to be ‘the person whose name is subscrlbeiltiz e
foregoing Assignment, and acknowledged to me that he executed f ;{Zc;2:§A
WITNESS my hand and official seal in County o
¢n the date set forth in this Acknowledgement.

Notary Public
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Assignor Stephen Danforth: > T ,'
Stephen Danforth

Acknowledgement

On this date, March‘iz_, 2008, before the undersigned Notary Public,
personally appeared ASSIGNOR Stephen Danforth, proved to me on the basis of
satisfactory evidence to be the person whose name is subscribed to the
foregoing Assignment, ard acknowledged to me that he executed the same.
WITNESS my hand and official seal in ¢ .\ € County of Minnesota
on the date set forth in this Acknowledgeﬁent.

s *\N'\\LQ AN K_S\\QLO\)

Notary Public)
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