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THIS ASSIGNMENT is made the 29th day of May 2007 BETWEEN Setred AB of
Bjornndsvidgen 21, Stockholm 113 47, Sweden ("the Assignot") and Setred AS of
Gaustadalléen 21, 0349 Oslo, Norway ("the Assignee").

WHEREAS:

(A) The Assignor is the proprictor of the United States Patent Application
11/569,048 (the "Patent Application");

(B) The Assignor has agreed to assign the Patent Application to the Assignee;

NOW THIS ASSIGNMENT WITNESSETH

1) Insofar as the Assignor is the owner of any right to and/or interest in and is
entitled to the benefit of the Patent Application, IN CONSIDERATION OF the sum of
ONE POUND sterling (£1 ) the Assignor hereby assigns with full title guarantee to the
Assignee the benefit of the Patent Application, all right, title and interest therein and all
the rights, powers, liberties and immunities belonging thereto or accrued therefrom
(including the right to apply for or obtain corresponding patents for the Invention in any
country of the world together with the right to claim priority of the application for the
Patent Application under the International Convention or other patent treaty or
convention) to the intent that any patent corresponding to the Patent Application shall be

in the name of and vested in the Assignee to HOLD unto the Assignee absolutely;

2) This Assignment shall be construed in all respects in accordance with English

law.

IN WITNESS whereof the parties hereto have caused this Assignment to be duly

executed on the day and ycar first above written.
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