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|Street Address: (1001 All-Pro Drive |
lcity: | Elkhart |
|
|
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RELEASE OF SECURITY INTEREST IN PATENTS

THIS RELEASE OF SECURITY INTERESTS IN PATENTS (this
“Release”) is made as of July 31, 2008 (“Effective Date) by and between HEARTLAND
RECREATIONAL VEHICLES, LLC, an Indiana limited liability company having a mailing
address at 1001 All-Pro Drive, Elkhart, Indiana 46514 (“Grantor”), and PNC BANK,
NATIONAL ASSOCIATION, as agent, having a mailing address at 70 East 55th Street, New
York, NY 10022 (“Grantee™).

WHEREAS, pursuant to the terms and conditions of that certain Patent Collateral
Security Agreement by and between Grantor and Grantee dated February 9, 2007 (the “Patent
Security Agreement”), Grantor granted to Grantee a security interest in and to all of Grantor’s
right, title and interest in and to all of the patents and pending applications (collectively, the
“Patents”), including, without limitation, the United States patents set forth on Schedule A
attached hereto and the United States patent applications set forth on Schedule B attached hereto;

WHEREAS, Grantor and Grantee entered into the Patent Security Agreement
pursuant to the terms and conditions of that certain Revolving Credit, Term Loan and Security
Agreement by and between Grantor and Grantee dated February 9, 2007 (the “Security

" Agreement”);
WHEREAS, Grantor has paid all of its outstanding indebtedness to Grantee.

NOW, THEREFORE, for good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Grantee hereby terminates the Patent Security
Agreement and the Security Agreement, and hereby terminates, cancels and releases any and all
security interests it has against the Patents.

Grantee represents and warrants that: (i) it has the full power and authority to
execute this Release; (i1) it has not assigned, transferred, restricted or otherwise encumbered any
security interest it has against the Patents; (iii) it has not recorded or otherwise evidenced its
security interest with respect to any patent or pending patent application, other than those of the
foregoing set forth on Schedules A and B (attached hereto), in any jurisdiction throughout the
world; and (iv) Schedule C attached hereto sets forth a complete and correct list of all of the
filings made by or on behalf of Grantee to record or otherwise evidence any security interest it
~ has against the Patents in any jurisdiction throughout the world.

At Grantor’s expense, Grantee shall take all further actions, and provide to
Grantor, its successors, assigns or other legal representatives, all such cooperation and assistance
(including, without limitation, the execution and delivery of any and all documents or other
instruments), requested by Grantor to more fully and effectively effectuate the purposes of this
Release.
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IN WITNESS WHEREOF, Grantee has caused this Release to be executed by
its duly authorized representative as of the Effective Date.

PNCB ASSOCIATION

VAR

e

Name: Gordon Wilkins

Title: Vice President

STATE OF NEW YORK )
) SS.
COUNTY OF NEW YORK )

~~
On this3®__ day of July, there appeared before me Gordon Wilkins, personally known to
me, who acknowledged that he signed the foregoing Release as his voluntary act and deed on
behalf and with full authority of PNC Bank, National Association.

Notary Public

JEANNE M. LODICO
Notary Public, State of New York
No. 01L06023719
Qualified in Suffolk County
Commission Expires Apr. 26, 20 ((_
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SCHEDULE A

U.S. PATENTS
Title Application No. Patent No.
(Filing Date) (Issue Date)
Travel Trailer Having Improved 11/091,071 7278650
Turning Radius (3-28-05) (10/9/07)
PATENT
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SCHEDULE B

U.S. PATENT APPLICATIONS

Title

Application No.

Application Date

Travel Trailer Having Improved
Turning Radius

60/557,302

3-29-04
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SCHEDULE C
FILINGS

Patent Assignment of Security recorded with the United States Patent and Trademark Office on
February 16, 2007, at Reel 18901, Frame 0491.
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