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DEED OF ASSIGNMENT OF INTELLECTUAL PROPERTY RIGHTS

between

PROGRESSIVE HYDRAULICS LIMITED

and

PROGRESSIVE IP LIMITED

in respect of

ALL TERRITORIES OF THE WORLD
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BETWEEN

AND

DEED OF ASSIGNMENT OF INTELLECTUAL PROPERTY RIGHTS

Progressive Hydraulics Limited, a New Zealand company (Company No.
8588723) of 38¢c Northway Strest, Te Rapa, Hamilton 3241, New Zealand
(hereinafter the “Assignor”),

Progressive IP Limited, a New Zealand company (Company No. 2121431)
with a registered office at: 38c Northway Street, Te Rapa, Hamilton 3241, New
Zsaland (hereinafter the “Assignee”)

1.0 BACKGROUND

1.1 The Assignor is the is the owner of intellectual property and intellectual assets.

1.2 The Assignorwishes to assign the intellectual property and intellectual assets, and all

associated rights, to the Assignee in respect of all countries of the world.

2.0 _ DEFINITIONS

In this Deed, unless the context otherwise requires:

(a)

(b)

()

(d)

(e)

"
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“INVENTIONS” shall mean and refer to the apparata as defined in the text,
statements of invention, and drawings of the intellectual property identified in
Schedule A appended hereto and to which the Assignor may be entitled.
“PATENT RIGHTS" shall mean all rights in the DEFINED TERRITORY under
any patent or patent applications including, equivalent, directed to
substantially the same subject matter, and/or derived from the patents and
patent applications listed in Schedule A and to which the Assignor may be
entitled.

"RESIDUAL RIGHTS” shall mean any rights which still remain or exist in
relation to an application which has become lapsed or abandoned,

“TRADE MARKS" shall mean and refer to the Registered Trade Marks
detailed in Schedule“ A herein, and any variation of those Trade Marks as
legitimately used by tHe Assignor whether registered, or at common law.
“DOMAIN NAMES” shall mean and refer to the Registered domain names
detailed in Schedule A.

“TRADE MARK RIGHTS” shall mean and include:

- all rights existing under the trade marks, or variations to that trade mark

(including any distinctive get up, logos, words, signs, colours and so
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forth), whether at common faw, arising from registration in the New

Zealand Trade Mark Register, or as an application for registration in the

New Zealand Trade Marks Register in the same classes as the Trade

Marks;

- any such rights existing in corresponding registered trade marks or
applications for registration filed in any country or territory of the world;

- the right to apply for trade mark protection in any country or territory of
the world as well as the right to claim priority under international
convention from any such applications where applicable, and the rights
conferred thereon by registration;

- all goodwill subsisting in the Trade Marks, in New Zealand and
overseas, the benefit of which the Assignor is currently entitled;

- any rights arising from the DOMAIN NAMES,

‘INTELLECTUAL  PROPERTY RIGHTS” shall mean and include all

Intellectual Property Rights, inciuding any RESIDUAL RIGHTS, which are

associated with the INVENTIONS as above defined including the patent

rights, copyright rights, design rights, the Invention, copyright works and any
design.

“COPYRIGHT" shall mean property rights-and which subsist in any copyright

work relating to the INVENTIONS.

‘COPYRIGHT WORK" shall mean and include any drawings, sketches,

prototypes, models or artistic works of, or embodying, the INVENTIONS.

“DESIGN RIGHTS" shall mean and include any rights in designs relating to or

arising from the INVENTIONS, including design applications and registered

designs filed and granted and as listed in Schedule A.

“DEFINED TERRITORY" shall include all countries and territories of the

world.

INTELLECTUAL ASSETS” shall mean and include all know-how and trade

secrets which are associated with the INVENTIONS and TRADE MARKS as

above defined.

3.0 NOW THIS ASSIGNMENT WITNESSETH as follows:

In pursuance of this Agreement and in, consideration of the sum of NZ$ 220,000.00

(two hundred and twenty thousand New Zealand dollars) plus any GST payable, as well as

consideration arising from the assignee’s obligations (the sufficiency and receipt of which is

hereby acknowledged by the Assignor), the Assignor as Beneficial Owner hereby assigns the

Assignee in respect of:
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(b)

(c)

(e)

(9)

A full 100% transfer of the Assignor’s rights and benefits in and relating to the
INVENTIONS, DOMAIN NAMES, and TRADE MARKS in the DEFINED
TERRITORY, including allINTELLECTUAL PROPERTY RIGHTS and
INTELLECTUAL ASSETS.

The right for the Assignee to file patent applications, and applications for
establishing orrecording other intellectual property rights, in the DEFINED
TERRITORY, in its name for the INVENTIONS, and being also entitled to
claim priority from any of the applications listed in Schedule A.

The right for the Assignee to file trade mark applications, and applications for
estabiishing or recording rights to the use of a name, sign, or brand for the
same brands, signs or marks to which the TRADE MARKS and DOMAIN
NAMES relate, in the DEFINED TERRITORY, in its name, and being also
entitled to claim priority from any of the applications listed in Schedule A.
The right for the Assignee to register domain names in relation to the brands,
signs or marks to which the TRADE MARKS and DOMAIN NAMES refate, in
the DEFINED TERRITORY, in its name, and being also entitled to rely on
any of the INTELLECTUAL PROPERTY of Schedule A, and/or TRADE
MARK RIGHTS, to establish its rights to registering a dormain name.

A full 100% interest in the INTELLECTUAL PROPERTY RIGHTS and
INTELLECTUAL ASSETS, in the DEFINED TERRITORY, that the Assignor
may hold and as herein defined;

A right to enforce in the DEFINED TERRITORY, the INTELLECTUAL
PROPERTY RIGHTS;

A right to further assign or licence the INTELLECTUAL PROPERTY and
INTELLECTUAL PROPERTY RIGHTS as the ASSIGNEE may see fit, and
without obligation to the ASSIGNOR

IO HOLD unto the Assignee, its successors and assigns.
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ASSIGNOR’S OBLIGATIONS

4.1 The Assignor warrants that it is entitied to assign the INVENTIONS, TRADE MARKS,
INTELLECTUAL PROPFERTY RIGHTS and INTELLECTUAL ASSETS to the Assignee
in respect of the DEFINED TERRITORY, and that there are no encumbrances,
interests, or other matters affecting the Assignor's capacity to assign the aforesaid to
the Assignee.

4.2 The Assignor hereby undertakes to do all acts and execute all documents necessary
or desirable for further assuring the title of the Assignee to the INVENTIONS and the
INTELLECTUAL PROPERTY RIGHTS in respect of the DEFINED TERRITORY, and
the Assignor will do all acts, execute all documents and procure the making of any

- declarations or oaths necessary or required by law to assure the Assignee’s
ownership of the INVENTIONS and INTELLECTUAL PROPERTY RIGHTS.

4.3 The Assignor hereby undertakes to mmake available to the Assignee all
INTELLECTUAL ASSETS forits use in respect of the DEFINED TERRITORY.

5.0 ASSIGNEE’S OBLIGATIONS
5.1 All fees, costs and expenses connected with obtaining, securing and maintaining any of
the INTELLECTUAL PROPERTY RIGHTS in the DEFINED TERRITORY shall be paid

by the Assignee.

5.2 Alitaxes, fees and costs associated with this assignment shall be paid by the Assignse.

6.0 GOVERNING LAw

6.1 This Assignment shall be governed by and construed in all respects in accordance with the

laws of New Zealand.

Page 5 of 8 / M
Initialle

Assignor /Assiﬁnee

PATENT

REEL: 021468 FRAME: 0043



7.0 EFFECTIVE DATE OF AGREEMENT
This agreement shall be considered effective from 11 August 2008.

Signed for al id onybehalf of Progressive Hydraulics Ltd (the Assignor) by its duly authorised

() ( / / /“’ (ii) / %/ﬂ/

Signagture Signatﬁre /
RoprEY SHARP ANAE LA SHARP
Print Name Print Name
DiRECTOR ] D1 b oL
Position smon
Witnessed by: \,..,» }to be witnessed by Notary Pubiic)

L/// /

4
Signed for Bnd o!w behalf of Progressive IP Ltd (the Assignee) by its duly authorised officers

‘ [~
0} Eﬁ . /"'{{/ (ii)

S)gﬂ&&& ij Signature
D\ popwed shacs ANAELA SHARP

Print Name

DIRECTOR

Position

Witnessed by: / / 7 »"V (to be witnessed by Notary Public)
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SCHEDULE A —~ forming part of the Assignment

Which comprises a list of the Intellectual Property to which this Assignment relates:

Design Applications and Design Registrations

NZ Design Registration No. 405045
Australian Design Registration No. AU 302137

Patent Applications and Granted Patents

NZ Patent No. 336472
NZ Patent No. 532002
NZ Patent No, 532005
NZ Patent No. 532008
NZ Patent No. §32007
NZ Patent No. 532008
NZ Patent No. 532009
NZ Patent No. 537195

NZ Patent Application No.
NZ Patent Application No,
NZ Patent Application No.
NZ Patent Application No.
NZ Patent Application No.
NZ Patent Application No.
NZ Patent Application No.
NZ Patent Application No.

272313
272604
272885
538557
542049
546020
550814
553895

International Patent Application No. PCT/NZ2005/000059
International Patent Application No. PCT/NZ2005/000060
International Patent Application No. PCT/NZ2008/000061
International Patent Application No. PCT/NZ2006/000034
international Patent Application No. PCT/NZ2005/000327

Australian Patent Application No. AU 2005225332
Australian Patent Application No. AU é005201329
Australian Patent Application No. AU 2006219142
Australian Patent Application No. AU 2005201326
Australian Patent Application No. AU 2005201325
Australian Patent Application No. AU 2005317318
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Augtralian Patent Application No. AU 2005201327

United States Patent No. 7311126

United States Patent Application No. S/N 594582

United States Patent Application No. US 11/091751

United States Patent Application No. US 11/092558

United States Patent Application No. US 11/793144

United States Patent Application No.US 11/092557

United States National Phase Patent Application derived from PCT/NZ2005/00006G
United States Naticnal Phase Patent Application derived from PCT/NZ2006/000034

European Patent Application No. EP 05722126.9

European Patent Application No. EP 06733129.8

European National Phase Patent Application No, EP 20050823382 derived from
PCT/NZ2005/000327

Chinese National Phase Patent Application derived from PCT/NZ2005/000327
Canadian National Phase Patent Applicafion derived from PCT/NZ2005/000327

Trade Marks

NZ Registered Trade Mark No. 724618

NZ Registered Trade Mark No. 710115

Australian Registered Trade Mark No. AU 1066691
Australian Registered Trade Mark No. AU 1022801
U8 Registered Trade Mark No. 3243718

Domain Names

www.woodweta.co.nz
www.woodweta.biz
www.woodweta.com

www.katipo.info
www.katipotilt.biz
www.katipotilt.co.nz
www.katipotilt.com
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1, the ﬁﬁdersignéd,' Katherine Margaret mve‘y,
Autﬁénticatibﬁ ‘Unit( Y‘I;)epa'rtment of Internal Affairs,, f'do ' ,
~ hereby certify that the sig}?lat,ure émd: notarial seal on the
attachéd document is the sjgnature and notarial seal 6f
James En@ahu’el Galt, Notary Public by" ecclesiastical
éuthority, who ,ét"*fffhe time when the said docurﬁen‘t was
‘executed waspractu,mg as a Notary Pukblic,_atf Hamilton,

" New Zéaland to whosi and credence

-

the M e P
s 5inn ; 2nd; do hereby et i

the signaty i ar 1S Cocurmet - that o Y c; tify that

Batbesine Mlossorit Doveyan
Departimant of Int Affairs v Zodlafio Lcm’ﬁcaie];)_é;ﬁ;%r}do;sm
/ 213 t0 the accurdcy G the contents of tha documeﬁrv
1y hand anid seal of the:Ministyy of Foreign Affairs and Tradej

his ~~'-’fim day of __Htg ¢ oot £ inthe year Zag g?
SiNed e tfon . IS pe ' '
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~ THE DEPARTMENT OF INTERNAL AFFAIRS

Te Tari-Ta w:hénLIa

I, the U’mdersigne&, Katherine Margaret Dovey)

Authenticétion Unjt, Department of Internal Affairs, do
hereby certify that the signature and notarial seal on the
attached document is the signature and notarlal seal of
v]ames Emmanuel Galt, No’cary Public by eccles1ast1<:al

,/;

authority, who at" the time when ' the said document was

ekecutéd@yas piréié‘t‘ibsing“as,a Notary Public. at Hamilton,

and credence

‘my Hana and affixed

tho Mini
the signature ap

lopher,

Dey eparinie

284 Hof the
-of make any . This certificate does Nofendorse
Glven wider my h o the contents of the document.
New Zoajong Wsiry of Fareign Asfairs and Trads,

ad he
o this 4 & nay of % g}égd _inthe year £ 00 &
L : Qignej gfgdi T LS s
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