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ASSIGNMENT OF INVENTION

The VIRGINIA MILITARY INSTITUTE (hereinafier referred to as the "INSTITUTE"), assxgns to The
VI FOUNDATION (hereinafter referred to as the "FOUNDATION") all rights, tltle and interest in and to all of

the foltowing-listed INVENTION as held by the INSTITUTE:
“Robotic P_est Removal System,” whigh is found in VMI Record of Invention No. 07-01.

L

The INSTITUTE, by its authorized agents, agrees that it will execute all necessary assignments as requested
by the FOUNDATION, to facilitate the filing of patent applications and/or copyright registrations. It will render any
reasonable assistance requested to aid in preparation of such applications and/or registrations.

The INSTITUTE shall retain the right to make use of the INVENTIONS for internal research and other
non-commercial purposes without cost to the INSTITUTE.

Al royalties, rents, payments, or any cash receipts from the sale, assignment, transfer, licensing or use of
the INVENTION shall be the property of the FOUNDATION and shall be distributed according to provisions of the
Memorandum of Understanding between the INSTITUTE and the FOUNDATION dated September 1, 2006 with

the following exceptions:
e  All expenses incurred by the inventors and By Old Dominion University (hereinafter “ODU”) for the Icgal
protection of the intellectual property rights to the INVENTION prior to this assignment will be reimbursed
from gross royalties earned from the licensing of said rights prior to any distribution of net royalties earned

by the FOUNDATION, The inventors will provide written documentation of these expenses;
ODU will receive ten (10) percent of the net royalties earned from the licensing of the aforementioned

intellectual property rights. The remaining ninety (90) percent of net royalties will be distributed in
accordance with the FOUNDATION’S existing policies, procedures and agreements governing intellectual

property rights owned by the FOUNDATION.

Prior to the execution of this Assignment, the INSTITUTE has not granted the right of license to make, use
BALLY Bl 3 »

or sell said INVENTION to anyone except to the FOUNDATION, nor has it otherwise encumbered its rights, title
and interest in said INVENTION, and it will not execute any insmnﬁcm in conflict with this Assignment.

IN WITNESS WHEREOF, the INSTITUTE has caused this Assignment to be signed this
dayof___DCizber ,2007.

VIRGINIA MILITARY INSTITUTE

Grants, Contracty& Intellectual Property Administrator

STATE OF VIRGINIA

COUNTY OF ROCKBRIDGE, to-wit: ‘
/ q day of 0&9%

The foregoing instrument was acknowledged before me this
M ! W 7 Jﬂéa’d 76/?1__ of Virginia Mlhtary Institute, on behalf of said Institute,
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S G oMy Z

oot N
Q‘v.f'. ) ' {\1‘-

SO T4

i 0F TH o

—_—
s 130 [,‘.,”"
.
preetEs

3o
o ;
.

K

ot

PATENT

RECORDED: 09/11/2008 REEL: 021514 FRAME: 0790



