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PEEDR QF ABSIGNMENT OF AL PROPERTY RIGHTE

PROGRESSIVE HYDRAULICS LIMITED

and

PROGRESSIVE P LIMITED

in respect of

ALL TERRITORIES OF THE WORLD
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c10lE JIPRIMA

BETWEEN

AND

DEED OF ASSIGNMENT OF INTELLECTUAL PROPERTY RIGHTS

Progressive Hydraulles Limited, a New Zesland company (Sompany No.
558723) of 3%c Nonhway Street, Te Rapa, Hamilton 3241, New Zealand
(harelnafter the "Assignor™.

Progressive P Limited, a New Zealand company (Company No. 2121431)
with & registered office at: 38c Northway Street, Te Raps, Hamllion 3241, New
Zealand (hareinafter the "Assigrnae™

_—

1.0 BACKGROUND

'

1.1 The Assigrnor ls the is the owner of inteliectual property and irtellectual assots,

1.2  The Assignor wishes io assign the intellectual propery and intellectual aszets, and &l

associated rights, fo the Assignee in respact of all countdes of the werld,

0 DERINITIONS

I this Deed, unlass the context otherwise requires:

(a)

()

()

(e}

"

Pags 2 of B

"INVENTIONS" shall mean and rofer 1o the apparata as defined in the tex,
statements of invention, and drawings of the Intellectual property identified in
Behedule A appended hereto and to which the Assignar may be entitled.
“PATENT RIGHTS" ghall mean all rights in the DEFINED TERRITORY under
any patent or pofent applications  including, equivalent, dlirected to
substantizlly the same subjsct matter, andl/or derived from the patents and
patent applications listed in Schedule A and to which the Assignor may be
eniltled. ’
"RESIDUAL RIGMTS” shall mean any righte which still remaln or exist in
relation (o an application which has becomse lapsed ar abarncloned,
“TRADE MARKS" shall mean and refer to the Registeréd Trade Marks
dotailed In Schedule A hareln, and any variation of those Trade Marks as
legitimately used by the Assignor whether reglsterad, or at common law.
“DOMAIN NAMES” shall mean and refer to the Registered domain names
detailed in Schedule A,
"TRADE MARK RIGHTS" shall mean and incude:
- all rights existing under the trade marks, or variations to that trade mark
(including any distinctive get up, loges, words, signs, celours and so

]

ignnr Askipnee

PATENT
REEL: 021881 FRAME: 0118




=TI -08000003  CIPRIMA VPEL T 347-T7986 #

forth), whether at common law, arising from reglstration in the New
Zealand Trade Mark Registar, or as an application for registration |1 the
New Zealand Trade Marks Register in the same classes as the Tiade
Marks:

=« any such righls existing in coresponding registered trade marks or
applications for registration filed in any oountry or tertitory of the world;

- the right to apply for frads mark prataction in any country or tarritery of
the word asz well as the right to claim priodly under international
corvention from any such applications where applicable, and the rights
oinferred thereon by registration;

- all goodwill subslsting in the Trade Marks, in New Zesland and
overseas, the benefit of which the Assignor is currently ertitled:

- any rights arising from the DOMAIN NAMES,

{a) "INTELLECTUAL  PROPERTY RIGHTS” shall mesn and  include  all
Inteflectusl Property Righls, including any RESIDUAL RIGHTS, which are
associated with the INVENTIONS as above definad Including the patent
rights, copyright rights, design rghts, the Invertion, copyright works and any

desigr.

{h) "COPYRIGHT" shall mean property rights and which subsist in any copyright
work relating to the INVENTIONE,

{iy "COPYRIGHT WORK™ shall mean and include anmy drawings, sketches,
protetybes, modals or artistie works of, or embodying, the INVENTIONS.

() “CESIGN RIGHTS® shall mean and includa any rights in designs relating to or

arising from the INVENTIONS, including: design applications and registores
designs filed and grantad and as listad in Schedule A,

(k) “DEFINED TERRITORY" shall Includs all countrles and teritories of the
world.
(i INTELLECTUAL ASSETS” shall mean and include all know-how and trade

seorets which are sssociated with the INVENTIONS and TRADE MARKS as
sbove defined.

3.0 NOW THIS ASSIGHMENT WITHESSETH =s follows:

In pursuance of this Agresmant and In consideration of the sum of NZ§__220.000.00

{twe hundred and twenty thousand New Zealand dollars) plus any GST payable, as well as
consideration arising from the assignes's obligatlons (the sufficlency and receipt of whish s
hareby acknowladged by the Assignor), the Assignor as Baneficlal Owner hereby assigns the
Agsignes in respedt off

Y/,
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I I PRIMA

{en)

{d)

O]

{f)

)

A full 100% wanster of tha Asslignors rights and benefits in and relating to the
INVENTIONS, DOMAIN NAMES, snd TRADE MARKS in  the DEFINED
TERRITORY, Including all INTELLECTUAL PROPERTY RIGHTS and
INTELLECTUAL ASSETS. ,

The right for the Assignee io file patent applicstions, and applicaiions for
astablishing orrecording other intelfectusl property rights, in the DEFINED
TERRITORY, in its name for the INVENTIGNS, and being alse entiled to
claim priority from any of the applications listad in Schedule A.

Tha right for the Assliynee tw file trade mark applications, and applicatlons far
estabfisﬁin'§ or recording rights to the use of & name, slgn, o brand for the
same brands, signs or marks lo which the TRADE MARKS and DOMAIM
NAMES relate. in the DEFINED TERRITORY, v it name, and being also
entitled 1o claim priority from any of the applications listed in Schedule A,
The right for the Asslgnee to register domain names in relation to the brands,
slgng or marks 1 which the TRADE MARKS and DOMAIN NAMES relate, n
the DEFINED TERRITORY, in its name, and belng also entitled to rely on
any of the INTELLECTUAL PROFERTY of Schedulz A, and/or TRADE
MARK RIGHTS, to establish its rights 1o registering s domaln name.

A fulll 100% interest in the INTELLECTUAL PROPERTY RIGHTS and
INTELLECTUAL ASEETS, in the DEFINED TERRITORY, that the Assignor
may hold and as hereln daflined;

A right te enforce In the DEFINEDR TERRITORY. the INTELLEGTUAL
PROPERTY RIGHTS;

A vight 1o further assign or licence the INTELLECTUAL PROPERTY and
INTELLECTUAL PROPERTY RIGHTS as tha ABSIGNEE may see fit, and
without obligation to the ASSIGNOR

JO HOLD unto the Asslgnes, it succassors and assigns.
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4.0 ASSIGHOR'S OBLIGATIONS

4.1

4.2

4.%

5.0

5.1

§.2

6.0

The Assignor warrens that It is entitted to assign the INVENTIONS, TRADE MARKS,
INTELLECTUAL PROPERTY RIGHTS anel INTELLECTUAL ASSETS to the Assignee
in respect of the DEFINED TERRITORY, and that there are no encumbrances,
Interests, oF other matters affecting the Assignors capacity to ssuign the aforesald to
the Assignee. ¥,

The Azslansr heraby urdertakes o do all acts and execute all documents necessary
or desirable for further assuring the title of the Assignes to the INVENTIONS and the
INTELLECTUAL "'PﬁOPERT‘( RIGHTS in raspect of the DEFINED TERRITORY, and
the Assignor will do all acts, execute all documents and procura the making of any
declarations or oaths necessary or required by law $¢ sssure the Assignes's
awnarship of the INVENTIONS aﬁd INTELLECTUAL PROPERTY RIGHTS. .
The Assignor hereby undertakes fo  make available to the Assignes  all
INTELLECTUAL ASSETE for its use In raspect of the DEFINED TERRITORY,

AZSIGHNER'S OBUGATIONS

All fees, costs and expenses connected with obtaining, seturing end maintaining any of
the INTELLECTUAL PROPERTY RIGHTS In the DEFINED TERRITORY shall be paid
by the Assignos.

All taxes, fees and costs associated with this assignmant shall be pald by the Assignes,

GoOveRNING Law

This Assignment shall be governed by and construad In all respects In accordance with the

faws of New Zealand,
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7.0 EFFECTIVE DATE OF AGREEMENT
Thia agragment shail be considersd effective from 11 August 2008,

Signed Tor afid onf behalf of Progressive Hydraulles Lid (he Assigneort by s duly authorised

officors
(i (/ / ﬁ (i Mﬁ
Signature Signaturs
)=} DME"S. .:/*Mu ANAE LA SRS
Print Mams Print Namé
DI RECTOR T VihkeTue.

Fosition /%s‘ztion
Witnessed by - / / e N be withessed by Notary Bublic)

= Socmmad™

/
/ | JAMES EMMANUEL GALT

Motary Public
Warpiiton New Zegland

1
Signed for Hnd e:;l hehalf of Progressive IP Lid (the Assignes) by g duly suthotlsed officers

o (A g

Sign Slgnature

Wk-;zomwg SHALE NAELA _She@P

Print Nadhe Print

™ RECTOR

Position

Witnessed by:

Pos?

e

/@I - / ﬂﬁ:;; tnassad by Natary Public)
/ Ny

JAMES EMMANUEL GALT
Notary Fublic
Harmilton New Zesland
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SCHEDULE A~ forming part of the Assignment

Which comprizses a fisl of the Intelleciual Property to which thizs Asslgiunent relates:

Giesign Applications and Daslgn Roegistrations

NZ Design Registration Ne. 405045
Australian Design Registration No. AL 302137

Patent Applications aid Granted Patents

NZ Fatent No.
NZ Patent Mo,
NZ Paterd Mo,
NZ Paient Na.

3ae47z
£32002
532005
532008

NZ Patent No. 532007
NZ Patant No, 532608
NZ Fatent Mo, 532009
NZ Patent No, 837105

NZ Patent Application Na,
NZ Patent Appiication No.
NZ Patent Application Mo.
NZ Fatent Appilcation No.
NZ Patent Application No,
NZ Patent Application Ne.
NZ Patent Application No.
NZ Fatent Application No,

272313
272804
272885
H30957
542045
546020
£50814
553895

international Patent Application No.
international Fatent Application No.
irternational Patent Applicatlon No,
International Patent Application No.

PLTMNZ2005/000059
PCT/NZZOOS/000060
PCTINZ2008/000061
POT/NZZ006/000034

International Patent Applieatlon No. PCT/NZ2008/000327

Ausiralian Fatent Application No. AU .'%005225332
Australian Patent Application No. AU 2005201328
Australian Paten! Application No., AU 2006219142
Australian Patent Application No. AU 2006201326
Australlan Patent Application No, AU 2005201325
Australian Fatent Applleation No. Al 2005317318
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Australlan Patent Application No. AU 2005201327

United States Patent No. 7311128

United States Patent Application Mo, S/N 594582

United Siates Patent Application No, US 11/001751

Unlled Siates Patent Application No. US 114002658

United Statas Patent Application No. US 11/79%144 %

United States Patent Application NoJS 110828687

Unfted States National Phase Fatenl Application derived from FCTNZ2008/000060
Uinited States Mational Phise Patont Application denved from PCT/NZ2006/000024

European Patent Application Mo, EP 05722126 0

Eurcpean Patent Application Ne, EP 08733128.4

European National Phase Patent Applicetion No. EF 20050823382 derlved from
PLT/NZ2005/000527

Chinese Nationsl Phase Patent Application derived from PCT/NZZ005/000327
Canadian National Phase Patent Application derved from PCT/NZZ005/000327

Trade Marks

NZ Registered Trade Mark No., 724618

NZ Reglstered Trade Mark No. 710115

Austratlan Registered Trade Mark No. AU 1066691
Australian Registersd Trade Mark Mo, AU 1022801
US Registered Trade Mark No. 3243718

Domain Names

WY WOOOWRIR.CO.NZ
www. wiendweta biz
www . wootwels.com

www. lkatip.info
waw, Katipotilt. iz
winw. Katipotili.co.nz
wivw katipotili.com
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