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ADDENDUM TO LICENSE AGREEMENT
BETWEEN

BRADY WORLDWIDE, INC.
(F/x/a BRADY USA, INC.)

AND
DouasLAs C. ALCUMBRACK

EFFECTIVE AUGUST 1, 1996

This Addendum, effective as of the 8™ day of September, 2008, is agreed to by
and between Brady Worldwide, Inc. (f/k/a Brady USA, Inc.) (BRADY) and
Douglas C. Alcumbrack (ALCUMBRACK).

WHEREAS, ALCUMBRACK is the owner of record of the entire right, title and
interest in United States Patent Number 5,638,857 (‘857).

WHEREAS, BRADY is desirous of acquiring said ‘857 and the inventions set
forth therein;

NOW, THEREFORE, in consideration of the mutual understandings and
obligations hereafter set forth, the parties agree as follows:

1. ALCUMBRACK hereby assigns to BRADY the entire right, title and
interest in ‘857.

2. As consideration for the Assignment granted herein, BRADY
agrees to make payments as follows:

a. Final patent office maintenance fee for the maintenance of
‘857. Such payment shall be made directly to the United

States Patent and Trademark Office on or before December
16, 2008.

b. Deficiency payment of one thousand eight hundred thirty
dollars ($1,830.00) to be paid directly to the US Patent
Office for the deficiency in maintenance fee payments for

‘857 due to improper entity status filing. Such payment is
calculated as follows:
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4 year payment made as small entity: $415.00
4 year payment due for large entity:  $930.00
Difference owed: $515.00

8 year payment made as smali entity: $1,045.00
8 year payment due for large entity:  $2,360.00
Difference owed: $1,315.00

C. Royalty payments as agreed to in Section 2, of the August 1,
1986 License Agreement, less the cost of the final patent
office maintenance fee and the deficiency payment. No
royalty payments shall be due ALCUMBRACK until such
time the cumulative royalty payments exceed the cost of the
maintenance fee and the deficiency payment.

For example:
US Maintenance Fee Due $3,910.00
(large entity status)
Deficiency Payment Due $1,830.00
Projected Quarterly Royalty Payments: $403.00
Projected Royalty due for the remaining seven years
of the life of the patent - $11,269.00
$11,268.00 - ($3,910.00 + $1,830.00) = $5,529.00

Based on this example, royalty payments would re-
commence at the 15" quarter (equivalent to 3 %
years),

IN WITNESS WHEREOF the parties, through their duly authorized
representatives, have executed this Addendum in duplicate original.

Date: A/o v /[ 200F

4

Bra oridwide, Inc.
Date: /VQ/ / L/ 2008 Bﬁm

Name:_Robert Tatterson
Title: hief Tec r
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