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ASSIGNMENT

For good and valuable consideration, the receipt of which is hereby acknowledged, Payload
Systems, Inc., a Delaware Corporation having a place of business at 247 Third Street,
Cambridge, MA 02142 for itself, its assigns and legal representatives (“Assignor”) hereby:

1. Sells, assigns and transfers to GreenFuel Technologies Corp., a Delaware corporation
having a place of business at 735 Concord Avenue, Cambridge, Massachusetts 02138, its
successors, assigns and legal representatives, all hereinafter referred to as the Assignee, my
entire right, title and interest for the United States and all foreign countries, in and to any and all
inventions and designs which are disclosed in the following applications for Letters Patent filed
in the United States Patent and Trademark Office:

Serial No. Filing Date | Attomey Docket No. | Title
60/926,622 April 27, B1110.70015US00 | PHOTOBIOREACTOR SYSTEMS
2007 POSITIONED ON BODIES OF
WATER
60/926,569 April 27, B1110.70016US00 | PHOTOBIOREACTOR SYSTEMS
2007 POSITIONED ON BODIES OF
WATER
12/110,178 April 25, B1110.70015U801 | PHOTOBIOREACTOR SYSTEMS
2008 POSITIONED ON BODIES OF
WATER
PCT/US2008/005383 | April 25, B1110.70015W000 | PHOTOBIOREACTOR SYSTEMS
2008 POSITIONED ON BODIES OF
WATER

and in and to said applications and all non-provisional, divisional, continuing, substitute,
renewal, reissue and all other applications for Letters Patent, utility models, industrial designs or
similar intellectual property rights which have been or shall be filed in the United States,
internationally, and in any foreign country, including but not limited to Japan and Korea, on any
of said inventions; and in and to ali original and reissued patents which have been or shall be
issued in the United States or any other jurisdiction on said inventions, including the right to
apply for patent rights in each foreign country and all rights to priority;

2. Agrees that said Assignee may apply for and receive Letters Patent and utility model
and industrial design registrations for said inventions in its own name; and when requested,
without charge to but at the expense of said Assignee, agrees to carry out in good faith the
intent and purpose of this assignment, by executing all such further, assignments, powers of
attorney and other papers, by communicating to said Assignee all facts known to it relating to
said inventions and the history thereof, and generally by doing everything reasonably possible
which said Assignee shall consider desirable for aiding in securing and maintaining proper
protection for said inventions and for vesting fitle to said inventions and all applications for
patents and all patents on said inventions, in said Assignee;
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3. Requests the Honorable Director of the United States Patent and Trademark Office and
non-US patent authorities to issue said Letters Patent to said Assignee,

4, Authorizes and requests Wolf, Greenfield & Sacks, P.C. to supply any missing
patent/application identification information or correct any errors in the patent/application
identification information provided above, whether discovered prior to or after recordation;

5. Covenants with said Assignee that no assignment, grant, morigage, license or other
agreement affecting the rights and property herein conveyed has been made to others by it and
that full right to convey the same as herein expressed is possessed by it; and

6. Appeints Assignee, through its designee, its attorney-in-fact to execute, in its name and
on its behalf, any and all documents required to effectuate this Assignment, specifically
including, but not limited to, those documents specified above and any necessary corrective
assignments.
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This instrument is executed under seal.

FORWOR: p
Fury Z7 2098 < [ kuc#—&

Date _ Name:
Title:__ Y/ § ¢Fo

Payload Systems, Inc.
One Broadway, 12" F
Cambridge, MA 02142

STATE/COMMONWEALTH OF ’,///I’Z/z’m g

EMOF [2&@5@45 : "/

On this lr day of( @l_% , 2008, before me, the undersigned notary public, personally appeared
._4 p) Kobh , proveg }o rgg{ptrough satisfactory evidence of identification, which were
/ (X7 dae H rson who signed the preceding or attached document in my

%5
best of (his) (her) knowledge and belief. and acknowledged to me that (he) (she) signed it voluntarily for
its stated purpose.

SEAL _ Dusan/ &0 {msr—

Notary Public [/ | SUSAN & MUST
- NOTARY PUBLIC
My commission expires / Aa / / /A Gnmm;nwialth of Virginia
7 eg, #180270
My Commuss:o?\ Expires Jan. 31, 2012

My commission expires
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