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RELEASE

This Release of Security Interest (this “Release”), dated as of December 11, 2008 is by Xmark
Fund, Ltd. and Xmark Fund, L.P (collectively, “Agents”).

A WHEREAS, the Agents are parties to that certain Intellectual Property Security
Agreement dated as of August 9, 2002, (the “Security Agreement”) pursuant to which Peregrine
Pharmaceuticals, Inc., a Delaware corporation, and Avid Bioservices, Inc., a Delaware corporation
(collectively, “Debtors”), granted to the investors signatory thereto (including the Agents) (collectively,
“Secured Parties”), a security interest in all of their now owned or hereafter acquired intellectual property
and other related assets (the “Collateral’).

B. WHEREAS, on September 10, 2002, the Agents, on behalf of the Secured Parties,
recorded with the United States Patent and Trademark Office (the “USPTO0”) in order to give notice that
the patents (“Patents”) and trademark (“Trademark”) identified on Exhibits A and B, respectively, had
been pledged as Collateral under the Security Agreement.

C. WHEREAS, the Debtors subsequently satisfied all Obligations (as defined in the Security
Agreement) and now desire that the Agents, on behalf of the Secured Parties, record this Release with the
USPTO in order to release any and all right, title and interest in and to the Patents and Trademark that the
Secured Parties may have, and the Agents wish to record this Release.

NOW, THEREFORE, FOR VALUE RECEIVED, the Agents, on behalf of the Secured Parties,
do hereby irrevocably and unconditionally release any and all right, title or interest of any kind that exists
today and may exist in the future in and to the Patents and Trademark, and all other intellectual property
held as Collateral under the Security Agreement.

Additionally, Agents hereby authorize the Debtors or their authorized representative to record this
Release with the USPTO in order to memorialize the release of any security interest of the Secured
Parties in the Patents and Trademark.

This Release is governed by the laws of the State of Delaware, excluding its choice of law
principles to the contrary. This Release shall be binding upon the Agents and Secured Parties and their
respective successors and assigns and inures to the benefit of the Debtors and their respective successors
and assigns.

IN WITNESS WHEREOF, Agents have caused this Release to be executed by their duly
authorized representatives as of the date set forth above.

XMARK LTD

By: :
Name: Dpavid < CCAausl, e
Title: _ AwrThorziz cd e 20

XMARK FUND, L.P.

Name: DAY id O & AvVrAJ/ex
Title: __ A 7Aoo /2 e LEA T2 ]
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EXHIBIT A
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EXHIBIT B
TRADEMARK
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