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PATENT ASSIGNMENT AGREEMENT
(FIRST SUPPLEMENTAL)

(United States)

This PATENT ASSIGNMENT AGREEMENT (“Agreement”), dated effective as of January 2,
2008, is entered into by and between National Molding Corporation, a company organized and
existing under the laws of the State of New York (“Assignor”), with a principal place of business
at 5 Dubon Court, Farmingdale, New York 11735, and Duraflex Hong Kong Ltd., a company
organized and existing under the laws of Hong Kong (“Assignee™), ¢/o the address at Unit 17G,
Leader Industrial Centre, Phase II, 188 Texaco Road, Tsuen Wan, NT Hong Kong, each
individually referred to as a “Party” and collectively referred to as the “Parties.”

RECITALS

WHEREAS, Assignor is the owner of the patents, patent applicatioris and patent
registrations listed on Schedule A attached hereto (the “Assigned Patents™),

WHEREAS, the Parties and/or its respective affiliate(s) have entered into a transaction (the
“Transaction”) whereby Assignor sold to Assignee and/or its affiliate(s) (collectively hereafter,
“Assignee”), and Assignee purchased from Assignor, certain assets of Assignor relating to its
business of manufacturing, marketing, selling and otherwise commercializing one or more
buckles and fasteners marketed or sold under the DURAFLEX brand and other buckles and
fasteners that are similar to or competitive with any DURAFLEX product (the “Business™);

WHEREAS, as part of the Transaction, Assignor sold to Assignee, and Assignee purchased
from Assignor, (1) all foreign and domestic patents, patent applications and patent disclosures,
and all reissuances, continuations, continuations-in-part, revisions, extensions and
reexaminations thereof, and all know-how and inventions (whether patentable or unpatentable
and whether or not reduced to practice), all improvements thereto, related to the Business (other
than the Safe-Strap Patents as defined in the Transaction), including, without limitation, the
Assigned Patents; and (ii) all royalties, commissions, fees and other amounts with respect thereto
due and payable after the closing of the Transaction (collectively, the “Assigned IP”); and

WHEREAS, pursuant to the Transaction, Assignor is required to execute and deliver this
Agreement to Assignee.

Now, THEREFORE, in consideration of the foregoing and the mutual promises, covenants
and conditions contained herein, and for other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, the Parties hereto, intending to be legally bound,
hereby agree as follows:

Section 1. Assignment.  In connection with and as contemplated by the Transaction,
Assignor does hereby assign, transfer, convey and set over unto Assignee its full right, title and
interest in and to the Assigned IP, including the right to claim priority throughout the world,
including any and all international applications, national applications, national stage applications,
continuations, continuations-in-part, divisionals, substitutes, renewals, reissues, re-examinations,
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and extensions based thereof, which have been or may be filed in the United States and any and
all other countries and regions worldwide, and in and to any and all patents and registrations,
which have been or may be issued or registered in the United States and any and all other
countries and regions worldwide based on any Assigned IP, including the right to enforce any
and all Assigned IP for past infringement, including the right to sue for injunction, damages and
otherwise, and to collect damages and fees for Assignee’s own use and benefit, and for the use
and benefit of its successors, assigns, and legal representatives, including the right to file any and
all applications for patents and registrations in the United States and any and all other countries
and regions worldwide in connection with any and all Assigned IP in the name of Assignee or its
successor, assign or legal representative, and to secure patents and registrations issued thereon in
the name of Assignee or its successor, assign or legal representative (collectively, the “Assigned
Rights”). The Assigned Rights shall be held and enjoyed by Assignee and its successors and
assigns.

Section 2. Power of Attorney. Assignor hereby constitutes and appoints Assignee, its
successors and assigns the true and lawful attorney or attorneys of Assignor, with full power of
substitution, for Assignor and in its name and stead, or otherwise, to demand and receive from
time to time any and all Assigned Rights and to give receipts and releases for and in respect of
the same and any part thereof, and from time to time to institute and prosecute in the name of
Assignor or otherwise, but for the benefit of Assignee, its successors and assigns, any and all
proceedings at law, in equity or otherwise, which Assignee, its successors or assigns, may deem
proper in order to collect, assert and enforce any claim, right, title or interest of any kind or
nature whatsoever in and to the Assigned Rights, and to defend and compromise any and all
actions, suits and proceedings in respect of any of the Assigned Rights, and to do all acts and
things in relation thereto as Assignee, its successors and assigns, shall deem appropriate.
Assignor hereby declares that the appointment made and the powers hereby granted are coupled
with an interest and are and shall be irrevocable by Assignor in any manner and for any reason.

Section 3. Representation and Warranty by Assignor.  Assignor hereby represents
and warrants to Assignee that: (i) Assignor has the full power and authority to execute and
deliver this Agreement and to otherwise perform Assignor’s obligations hereunder; (ii) this
Agreement constitutes the valid and legally binding obligation of Assignor, enforceable in
accordance with its terms and conditions; and (iii} Assignor has not executed or taken any action,
and will not execute any agreement or take any action, in conflict herewith.

Section 4. Miscellaneous.

(a) This Agreement is freely assignable by Assignee and its successors
and assigns. This Agreement shall be binding upon and inure to the benefit of the Parties and
their respective successors and permitted assigns.

(b)  No Party has been induced improperly to enter into this
Agreement. No amendment of any provision of this Agreement shall be valid unless the same
shall be in writing and signed by the Parties, which writing specifically references such as an
amendment to this Agreement. '
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(c) This Agreement may be executed by a Party’s signature
transmitted by facsimile or electronic portable document format (.pdf), and copies of this
Agreement so executed and delivered shall have the same force and effect as copies hereof
executed and delivered with original signatures. A Party executing and delivering this
Agreement by facsimile or electronically shall promptly thereafter deliver a counterpart signature
page of this Agreement containing said Party’s original signature if requested by the other Party.

(d)  This Agreement may be executed in counterparts, each of which
shall be deemed to be an original, but all of which together shall constitute a single agreement.

[Remainder of page left intentionally blank; signature page follows.]
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IN WITNESS WHEREOF, the Parties hereto, intending to be legally bound thereby, have executed
this Patent Assignment Agreement by their duly respective officers as of the date first written
above.

“Assignor”

NATIONAL MOLDING £ORPORATION

By:
JosepH Anscher,
Pregldent
State of A/e"e/ y/ar?_/c_ )
. ) SS:
County of /700 rzer., )

On this ag ad day of Aoy dova sz, 200 £rbefore me personatly appeared
2, i , to me known to be the pel amed in and who executed the above

{seal}

John J. Niessin ommission expires; 20’ O

Notary Pubhc, State of aaw York
No. D1NI4846600

Qualified in Nassau County
Commission Expires Jan, 31,2040
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“Assignee”

By: O

Chan Kwai Shing Kenneth,
President

‘Onthis __ 24th day of September ,200_8, before me personally appeared
Mr. Chan Kwai Shing Kenneth ,to me known to be the person named in and who executed the above

instrument. /‘

Notary Public vz e

FOO Tak Ching
Notary Public
Messts, Lin, Choi & Chan
Hong Kong SAR
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SCHEDULE A
0
PATENT ASSIGNMENT AGREEMENT

(FIRST SUPPLEMENTAL)

UNITED STATES PATENTS / APPLICATIONS

5,475,901
5,781,970
6,360,410
D394,202
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