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LICENSE AUREEMENT, between Teradyue, Inc, (the "Licensed % S
corporation having offices at 321 Harrison Avenue, Boston, MA and Philip I Stringer, an
mdividual, having a residence al Oftermarsh, Bouaiev Rise, Oitershaw, Cheitsey, Surmey,
KTio OLB, }_,ngidnd

WITNESSETH

Whereas Licensor is the owner of techuology relating to resistive techuotques for
detecting devies apens manufacturing defects o printed cirenitf boapds dcqumm ina patent
appismhon entitled "Manulacturing Defect Analyzer,” filed October 23, 1994, in the name
of Philip J. Suinger (herealler” ‘Licensed Tes *hzmiﬂa.) 3 and

Whereas the Licensee desives to mammfacture, use, and sell products incorporating
the Licensed Technology; and

Whereas Licensor desires to obtain patents elatining the Licensed Technology
it iz therefore agresd:

S Exclusive fcense. The Licensor hereby grants to the Licensee the exclusive right
and 3%&%3!&0, world wide, with the right to sublicense, to manufacture, have manufacture Li
use, sell, and have zold products s inctudin g the Licensed Technology or covered by a
{icenged Patest as hereafter definad.

3. Licensed Patenss. Any patent or patent application filed by or on behail of
Licemof’da;miu g any feature of the Licensed Technology shall be a Licensesd Patent
Obligations concerning Licensed Patents are as follows:
(a) Prosecutfion of Patents. Licensor consents to Licensee filing and prosecuiing
patent applications, inc itzdmn divisionals, continuations and continuations-it- pan, covering
the Licensed Technology in any pateut office(sy world wide. Al such applications shall be
filed and prosecuted at Licensee's expense. Licensor agrees to provide all reasonable
cooperation, withont additional aompe;z\atmv byt swithout expense to Licensor, o the filing
and prosecution of patent ap plications covering the Licensed Techuology. Reasonable
cooperation includes, but is pot limited to, signing of further documents “needed 1o give
effect 1o this agreeinent,
() Abandomnent of Patents, Licensee shall have fudl authority to file, amend or
abandon auy patent or patent application covered by this agreement.
3. Ters. The ey of this License A greement shall be to the end of the term of the
fast to e‘igﬁge ui th{’ Licensed Patents, but in no event less than seventeen (17} years from
the date of execution.

4. Conwsidderadion. The following shall be paid as compensatton for graut of this
license., When the obligations of this section are satisfied, the Hcense shall become fully
paid up.

(ayfivense Fee  Licensee shall pay, within 30 days of the execution of thig
agreement, fifty thoasand dollars (830,000).

{by £r odnct Purchases Licensee shall buy {ron Licensor #ts first one hundred (150)
printed cironit boards for implementing the licensed technology upon the following terms
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License A greement page 2
Teradyne - Philip J. Stringer (continued)

(i) Price T'he sales price shall be no more than one hundred fifty dollars
($150) above Licensor's manufacturing cost of the boards, but in no event more than eight
hundred dollars-($800).

(ii) Delivery Boards shall be delivered within two months of receipt of an
order by Licensor, except that when design changes are required for a board, the delivery
date will be within three months of receipt of the order.

. (iil) Other Terms Of Sale Unless otherwise stated, terms of sale shall be in
accordance with the Uniform Commercial Code.
(¢) Purchases Excused 1f Licensor fails in any material respect to fill Licensee’s
orders for printed circuit board as required under this agreement, Iicensec shall be excused
from its obligation to purchase further boards.

5. Notice. Any notice to be given pursuant to the terms of this License A greement
shall be addressed as follows:

Teradyne, Inc.

321 Harrison Avenue
Boston, NMA 02118
ATTN: Legal Department

Philip J. Stringer
Ottermarsh

Bousley Rise
Ottershaw

Chertsey

Surrey, KT16 OLB,
England

v 6. Enforcement of Patent Rights. Licensor shall have no obligation to enforce the
Licensed Patents against infringers. Licensor hereby consents to Licensee bringing,
maintaining, compromising or settling a suit in its name or in the name of Licensor to
enforce rights granted by the Licensed Patents or Licensed Technology. Al suits brought
by Licensee shall be at Licensee's expense. Licensor agrees to cooperate, without
additional compensation but without expense to Licensor, in all such suits brought by
Licensee. Unless otherwise agreed, any recovery in a suit for patent infringement shall be
paid to Licensee.

7. Limitations On Unconipensated Assistance. Licensor's obligation to provide
assistance without additional compensation in obtaining or enforcing rights in the Licensed
Technology may be limited by Licensor to a total of 10 man days per calendar year. There
shall be no carry over into the next year or credit given for unused assitance time in a
calendar year. Licensor shall notify licensee when this limit has been reached. Following
receipt of notice by Licensee, all additional assistance requested by Licensee shall be atan
agreed upon rate, which shall not be greater than the rate Licensor charges others for
similar services.
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License Agremuent g
Terariyne - Fhilip £ Stripger ceontinusd)

signed undet seal at signesd under seal at Boston, Massachusets

Philip J. Stringer Terasdyne, Ine,

by:

W S3SN S NAMS, Stusrs M. Qgatiin

titler __vice Pyesident

date: _Maxch 29, 1935
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BEFORE ME, the undersigned notary, today personally appeared before me, Philip
1. Stringer, Euown to me to be the person whose name is subsesiberbomwthedogegoing

instrument, who acknowledged to we that he executed th same as his free sct aiiddesd in g\\\\\\\\\
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the representative capacity indicated above and for the purposes and coustderation Uierein \
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(Date) {Signature of notary)
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MY COMMISSION EXPIRES:

Commonwesatth of Massachusetts
County OF Suffolk

BEFRORE ME, the undersigned notary, today personally appeared before me,

, kunows (o we to be the person whose pame 15
subacribed on the foregoing fnstrument, who acknowledged to me that be executed the
same as bis free act and deed i the representative capacity indicsted above and for the

purposes and consideration therein expressed,

{Irate) {Signature of notary)

MY COMMISSION EXPIRES!
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