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ASSIGNATION AGREEMENT

between

ROGER BRACE BENGE, of 401/1, Arabian
Gulf Street, Abu Dhabi, United Artab Emirates
(*Assignor™)

and

WAVYE CRA¥T LIMITED, a company
incorporated as a Free Zone Offshore Company
and registered in the offshore register under
registration no. OF1109 on 6 April 2005 pursuant
to Law and Regulation for 2003, Dubai, United
Arab Emirates and having its registered office ¢/o
BDO Pate] & Al Saleh, P.O. Box 1961, Dubai,

United Arab Emirates (“Assignee™)

WHEREAS

(A)

B)

Fisher Power Wave Limited (“Fisher™) was the registered proprietor of the Intellectual
Property and, pursuant to a Facility Letfter entered into between Assignor and Fisher
on 6% December 2005 (the "Facility Letter"), Fisher on 6™ December 2005 granted to
Assignor an Assignation in Security of the Intellectual Property (the "Assignation in
Security") as security in r-e-spect of the sums advanced by Assignor to Fisher under the
Fability Letter;

With effect from 1% January 2007 Fisher was in defanlt under the terms of the said
Facility Leiter and accordingly pursuant to his rights under the sa;id Assignation in

Security, Assignor is enfitled, withowut any notice to Fisher or otherwise and whenever
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Assignor thinks fit, to exercise all nights and powers in relation to the Intellectual
Property which could have been exercised by Fisher prior to the security granted by
the Assignation in Security or created pursnant thereto becoming enforceable
including all powers to take possession of or sell or otherwise dispose of the
Intellectual Property or any part thereof as if Assignor was the absolute owner of the
same; and
(C)  Assignor and Assignes have agreed that ownership of the Intellectual Property should
be transferred to Assignes on the terms and conditions set out in this Agreement.
NOW IT I8 HEREBY AGREED AS FOLLOWS:-
1. Definitions
1.1 In this Agreement, including the Recitals, nnless the context otherwise requires, the
following terms shall have the following meanings:-
“Copyright” means all copyright in the design and drawings
produced by Hugh Fisher and Crombie Anderson for
Fisher for the product entitled "Speedblade™;
“Intellectual Property”  means the Copyright, the Patents and the Trade Marks;
“Patents” means the patent registrations and applications for

patents details of which are set out in Part 1 of the

Schedule;

“Schednie” means the schedule in 2 parts annexed as relative to
this Agreement;

“Trade Marks™ means the registered trade mark(s), and/or applications

for registered trade marks, details of which are set out

in Part 2 of the Schedule.
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1.4

2.1

Unless the context otherwise requires, words importing the singular only shall include
the plural and vice versa and references to natural persons shall include legal Persons
and words i]:-uporting any gender shall include every gender.

Reference to any statute or statutory provision shall include a reference to the statnte
or statutory provision as from time to time a::qended, extended or re-enacted, and any
order or instrument made thereunder.

The headings are for convenience only and shall not affect the interpretation.
Intellectual Property

In consideration of the sum of THIRTY THOUSAND POUNDS (£3 0.000) (the
"I;ﬂce") Assignor héreby assigns to Assignee, its assignees and successors
whomsoever, the Assignor’s full property, right, title and interest present and future
in and to the Intellectual Pmpérty.

To the extent that any such Intellectual Property does not automatically vest in
Assignee by operation of law, Assignor shall hold such rights in trust for Assignee
until the Intellectual Property is fully vest in Assignee.

Assignor shall at the reguest of Assignee do all acis and execute all such further

documents, forms and authorisations as may be required to vest in Assignee the full

property, right, title and interest in and to the Intellectual Property. Assignor hereby
i]:revécably appoints Assignee to be Assignor’s attorney or agent in his name and on
his behalf to do all such acts and things and to sign all such documents and forms as
may be necessary in order to vest in. Assignee the full property, right, tifle and interest
in and to the Intellectnal Property and in particular but without limitation, Assignor
agrees that, with respect to any third party, a certificate signed by any duly authorised
officer of Assignee that any act or thing or document or form falls within the

authority hereby conferred shall be conclusive evidence that this is the case.
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2.4

6.1

6.2

Assignor will do nothing (whether by omission or commission) to affect or endanger
the validity of any Intellectual Property obtained, applied for or to be applied for by
Assignee or its nominee.

Payment of Price

The Price shall be payable by Assignee upon demand by Assignor made at any time
after execution of this Agreement. Until such time it shall constitute a lJoan by
Assignor to Assignee.

Warranties

Assignor neither grants any warranty nor shall any be implied in respect of any
characteristic, quality or status of the Intellectual Property or any part thereof. All
such warranties are, to the greatest extent permissible by law, expressly excluded with
the consent and approval of Assignee.

Further 'Assist:mce

Assignor undertakes to execute such further documents and do such frther acts as

may be necessary or desirable to give full effect to the terms of this Agreement.
General

If any provision of this Agreement is found by any court of competent Jurisdiction to
be wholly or partly illegal, invalid, void, voidable, nnenforceable or nnreasonable it
shall to the extent of such illegality, invalidity, voidness, voidability, unenforceability
or unreasonableness be deemed severable and the rernaining provisions of this
Agreement and the remainder of such provision shall remain in fiall force and effect.

No amendment or variation of this Agreement shall be binding unless it is in self-

proving writing signed on behalf of both parties,

- No failure or delay by either party in enforcing any provision of this Agreement shall

not be construed as a waiver of any ofits rights under this Agresment.
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6.4

6.3

6.6

6.7

Any waiver by either party of any breach of, or any default under, any provision of
this Agreement the other shall not be deemed a waiver of any subsequent breach of or
default and will in no W;ay affect the other terms of this Agreement.

The parties certify that this Agreement, comprising a transfer of intellectual property,
1s exempt from stamping in terms of Section 129 of the Finance Act 2000.

This Ag:r-eement 15 personal to the parties, neither of whom shall be entitled to assign,
transfer or sub-contract any of its rights or obligations under this Agreement without
the prior written consent of the other.

This Agreement shall be govemed by and interpreted in accordance with Scots Law,
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and the parties hereby submit to the non-exclusive Jurisdiction of the Scottish Courts.
IN WITNESS WHEREOQF these presents consisting of this and the five preceding pages

together with the schedule annexed hereto are executed as follows:-

Signed by the said Roger Brace Benge at WAREHAM  onl7 OCTek €2 2007 in the

presence of the following witness:-

g, Roe

M\ V=

Witness Roger Brace Benge
B Tl WA T 0 RGN
Full Name
fh&u‘t(\t i LQoLqe

KITRS ‘('Q(POFGD.?}‘L lﬂ&girji'sm

)’i’n&mm&'\
Ware s
b sessle B2 SHL

Signed fo n behalf of the said Wave Craft Limited byH TSIRE, a dn'ector
thereof at M§t~~—f on 32D CRAT o2 2007 in the presence of the follomng
//
A 6/' —— c
Witness Director, Wave Craft Lirnited
11 @Aqgw Full Name
[‘i‘( Address
N Oy gw%wf TN
Sosz sowW -
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