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Licence Agreement

nin

Dato 26" February 2009

L CSG Solar AG (the Licensar).

2. :. Renewable Energy Corpuration ASA (the Licensee)

Recitals |
A 1| The Licensor is the owner of the Patents.
B.. | Thelicensee wants to commercially exploit the Patents and manufacture and sell Producty in
the Territory.
C, The Licensor has agreed to permiit the Licensee to exploit the Patents, and manufacture and

sell Products on the conditions as set out in this Agreement,

o oty 1

itis agreed =s foliows.

1. Definitions and Interpretations

14 Definitions
In this Agrecment:
Affffiate means.a company or firm which, in relation 1o the specified entity in question, is!
(a) A company of firm in which 50 (fifty) percent or more of the shave capital or voting
interests is owned or held divectly or-indirectly by that entity;
() a company or firm which directly or Indivectly owns or bolds 50 ([ifly) percent-or more of
the share capital or voting interests in thal entity; or

() a company or firm in which 50 (fifty} pereenl or more of the share capital or voting
interests is owned or héld diractly or indirectly by a company-or firny falling within sub-
paragriph (if) above.
Confidential Mformation of & party means the following informatiou inany form: alf information .
(incloding and without limktation, trade secrets-and confidential know ow)yrelating to that party or \}\ s, 2
its Affiliates of which another party becomes sware, both before and after theeday this Agreementis - (9 N </ ’

Page®) |,/ ; g
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exccuted excepl infarmation which is whally in the public domain not as a result of a breach of 8
duty of confidence by the other party.

Dispute means 8 dispute arising out of or relating to this Agreement; including n dispute about the
breach, termination, validity, or subject matter of this Agreement, or a cluim in equity or intoit
relating 1o the porformance or non-performance of this Agreement.

Development means any improvements, enhancements, modifications or developments 1o the
Patonts or know-tow inade by a Party or its Affiliales duringor as a consequence of this Agrestent,
Effective Date shall be the date of this-agreement.

Gross Rovenue has the meaning given in Schedule 2.

Initial Licence Fee means the amount set out In item 3 of schedule 3,

1P Rights means:

(=) the Patents;

(b} a1l Confidential Infarmation of the Licensor in relation to the Pateunts and patent
apptications; including trade secrets and know how, other commercially valuable
information of whatever description and in whatever form (whether writien or-ora), visible
or invisible) and all information matked as confidential, excluding informution in the public
donain;

) all materiels of the Licengor in relation to the Patents and patent applications, whether
objects-or documents, in material, hard copy or electronic form, including without
limitation all records, correspondence, notes, papers, drawings. {ists, results, materials,
financial information,.commercialisation information, strategics and praposals; and

(d} know-how, trade seercly and confidential information held by the Licensor relating to
techmology for Wafer Based Applications, but not relating to the Patents.
Pacific Solur means Pacific Solar Pty Limited (ACN 067 478 666) ol Newington, NSW, Australis

Patents ineans the issued patents and the palenits resulting from patent applications referved 1o in
schedule 1, for as long as they remain in forge and alf other patents and patent applications deriving
priority from the foregoing or from the patent applications on which the foregoing claim priority.

Product meens any muanufactured goods derived from a combined use of Wafer Based Applications
and the TP Rights, including any Developments.

Quarter meang cach conseculive 3 month period that.ends on 31 March;:30 June, 30 Seplember and
31 Decembey it gach year.

Royalty means the royalty puyable to the Licensar and Pacific Solar pursuant to ¢louse 3.
Royalty Percentage means the percentage set out in item 2 of schedule 3.
Territory means the territory specified‘in itom 1 of schedule 3.

Wafer Buased Applicatloits means applications where more than ninety percent by volume of the
phetivoltaically active matcriakiis growi in Jsolation of (i.¢, not I direct orindirect contact with) a .
(mechanically) supporting subsirale or superstrate that form, or is ntorded to form & part.of4 Y ) A
finished photovoltaic idule of photvolielvectls: " \\ '

o Fﬂg? o \ﬂ 7

PATENT
REEL: 022703 FRAME: 0388




Licence Agreement

[ ———

1.2 interpratation
In this Agreement, unless contrary (o or inconsisient with the context:

(w) any use of the verh ‘includes’, or of words such ax ‘for example’ or “such as’; do npt limit
anything else that is included in general speech:

(b) o refererice to a party or person inoludes a reference to thatpatly or person, ils successors,
substinnes, executors, administrators and assipos;

{c) any taference to '€ or “euro’ is to the curency of'the (cutrently) |5 member states of the
Eurapean Union that form the Euro-Zone;

(d) wards importing a gender include any othet ‘gender;

(e) words in the singularinciude the plural and words in.the plural number include the
singular;

® the word *person’ includes a corporation and vice versa;

() ‘wriling” and related expressions includes all means of reproducing words in a tangible and
permanently.visible Jorm;

() clause headings in this-Agreement are for guidance only-and have no effect of limiting or
extending the language of the pravisions to which they refer;

() the schedules form part of the Agreement. [n the event of any conflict between the terms
and conditions-contained in the clauses of the Agrecment and any pait of the schedules then
the terms and ¢onditions of the clauses shall take precedent; end

0] a reference to a schedile 35 a reference to 8 schedule t6:this Agreement and includes such
schedule as amended or replaced from time to time by agreemen! in wiiting between the
Parties.

2, Llicence

24 The Licensor grants to the Licenzsee and its Affiliates a non-transfernble non-exclusive licence to:
{a) exploit the 1P Rights only In Wafer Based Applications (including making Developents)

and to manufacture and produce the Praducts in the Tertitory; and

(b) promaote, market and:sell Products anywhere, in thé world,

2.2 The Licensor undertakes nol to issue similar licenses in respact of Wafer Based Applicalions o
more than two other legal entitles within a period of three (3) years counting from the Effective
Date.

23 Upon payment by the Licensee of the Initial Licence Fee In siccordunce with clause 4. {, the Nicence
10 the knovw-how and non-Patent part of the IP Rights giatted under clause 2.1 shall become
perpotual and itrévocable but still non-exclusive and non-transfershic.

24 The licence granted to the Licensee under the Patents shall continue ta have effect for the full tetm

ofihis Agreement in accordance with clause 10, subjeci only to the early termination provisions in
clause 11,

= Pnga (4)
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Licence Agreement :

2.5 The Licensor shall allow the Licensee access {o all relevant know-haw sod physical and electronic
documents relating to the 11* Rights and available at the Licensor and its Affitiatcs’ sites, The
Licensee shall be entitled to appraach and freely discuss with former employces of the Licensor snd
its Affiliates the IP Rights and their application to assist the Licensee to make full use of the licence
granted under this clause 2, and the Licensor releages such-former employees from their
sonfidentiility obligations towards the Licensor for this purpose.

2.6

2.7 The Licensor shall co-operate with the Licensee (o record the existence of this licence isany putent
registry, intellectus! property office, chamber of commerce or other relevant public registry s may
be appropriate in cach relevant territory ~ all at the cost of Licensee.

3. Patent Maintenance

3.1 The Licensor must:

(W) subject clause 3.2, do ail acts and things reasonnbly netessary to register and keep
registered the patent applications and patents listed In schedule [;

(t) malntaln:validity of, and subject to clausc 9, protect all rights in'the [P Rights: and

(c) ensure that the 1P Rights are kept sceurc-and ander the contro! of the: Licensor or its assigns.

32 In case the Licensor wishes to stop paying the patent-fees or not defend Patents or patent
applications against challengers in respect ofany one or more ol the patent applications and patents
listed in schedule 1, the Licensor must first oblain the approvil ol the Licensee and Pacific Solar.
Such approval shall not be unreasonably withheld, In.case of non-approval by the Licensee, the
Licensce ghall take over responsibility for paying the relovant patents fees and thereafter the
Licensor shall not issue any further Licenses in respect of the ane or more palent applications and
patents. Inthe alternative the Licenses may, at-the cost of the Licensee require the Licensor to assign
to it a joint ownership Interest in each such Patent inrolation to which it-notified the Licensor that it
would take over the responsibility for muintenance and prosscution and the purties-shxll cooperate to
arrange for the Licensee to be recorded as joint owner i eny relevant public register. The Licensor's
romaining joint ownership interest shall continue 10 be subject to this Agreoment, In case of
approval by the Licensee and non-approval by Pacific Solar,; then at the cost of Pacific Solar the
patent or patent application shall be assigned {0 Pacific Solar,

4. Payments

4.1 The Llcenses must pay to each of the Licensor and (subject to clause 21) Pacific Solar:
{0) Fifty percent (50%) of the Initial Licence Fee on the date of this Agreement; and

(b} Fifty percent {50%) of the Royalties calculated in accordance with schedule 2,

PATENT
REEL: 022703 FRAME: 0390




Licence Agreement
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4.3

4.4

into bank accounts nominated by the Licensor in Germany and Pacific Solu in Australia.

The Initia) Licence Fee and all Royalties payable by the Licensee to the Licensor shall be paid in
euros and the Initial-Licence Fee and all Royaltics payable by the Licensee (o Pacific Solar shall be
paid in‘the lawful currency of the Commonwealth of Australin, Any amount nol expressed in euro or
in the Australian currency shall be converted at the closing middle market spotrate of'exchange in
London as published in the Financial Times (or, failing that, such other published source as the
relevint parties may agree) on tlie date or dates when payment Talls duc or on the date or dates on
which payment is made. whichever is the earlier.

All taxes, levies and charges which may be imposed by the laws of a counlry other.than Germaiy or
Australia on the amounis paid or owing by the Licensee to the Licensor and Pacific Solar shall be
assumed and paid by the Licensce, The Licensee shall deduct incomne taxes and charges withheld
and paid by it to the governmentof that country and & properly executed governmental receipt shall
be submitied o the Licensor with such remitlance orat the 1ime such receipt Is received {rom the
relevant government authorily.

If subsequens-license agreement(s) are issued by the Licensor to exploit the IP Rights in vespect of
Wafer Based Applications on.more advantageous overall terms than those issued to the Liccnsor
undler this agreement, including but not limited to upfront fees, minimum royaltics, royalty vates,
contributions to patent costs, the Licensee shall have the right to require an adjustinent of the terms
of this agreement so that overall the termg under this agreement ave cconontically cquivatent to:the
subgequent license agréement(s).

Royalty Statement and Raw Data

At the same time as the ﬁéyalty is paidl to the Licensor and Pacific Solarunder clause 4.1, the
Licensee must provide the Liccnsor and Pacific Solar with & statement of the data oft which the
Royalty.hag been calcalated in sufficient detall to permit the Licensor and Pacific Solar to verify the
calculation ofthe Royaity; including without limilation where a number is used in thal calculation
that is'the result of the calculation of an average then the Licensee must provide the dati on which
that average was calculated,

Warranties

PR e

6;;‘

6.2

Subject 1o clause 6.3 each party warrants to the other that:
() it hias authority to enter and 1o perform its obligations under this Agreement;

(v it has the ability to perfarm its obligations under this Agreement; and

The Licensor warrants that:

(a) it has the right tn grant the rights conferred on the Licensae under clause 2; and

(b) at the date of this Agreement it has no knowledge of any proposed patent infringement P
suits, claitns or other causes of action of any.third party agatost the Licensor concerning the g /
1P Rights. (y}\, A

s 5 e
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6.3 The Licensee acknowledges and agrees that:

(a) subject to clause 6.2, the Licensor makes no warrantis in relation to the IP Rights or the
Licensor’s rights in the IP Rights;

(b) the granting by the Licensor of the licences referred to In clause 2 does nol constitute inany
way & representation that 1he usc of the IP Rights by the Licenscs complies with all relevant
laws and dogs not infringe the rights of any third person; and

(c) the Licenses hias made and velies upon its own enquiries-and investigations in relation to the
IP Rights and accepts the 1P Rights and the Licensor’s rights i the TP Rights onan as is
basis.

6.4 Except 03 provided in clauses 8.1, the Licensee will meke, use, cxercise-und sell Products @i the tisk
of the Licensee.

6.5 Except as expressly provided in this Agresinent,:the Licensor makes no representations or
warranties of any kind, elther express or implied to the Licensee or any sub-licensce of the Licensoe,
including express or implied conditions asto merchantable quality or filness for a particular purpose
of the IP Rights.

7. Confidential Information

7. No party may use or disclose any other party's Confidentia) Information except to carry out a right
or obligation under this Agreement or except as requived by applicable law or regulation.

72 Subjeut to clause 7.3, immediasely upon the Licensee becoming aware thal it is required lo usc or
disclose Confidantial Information in reliance on clause 7.1, the Licansee must give notice to the
Licensor with full details:of the circumstances of the proposed use-ot disclosure and of the relevant
information to be used or disclosed,

7.3 The foregoing In clauses 7.1°and 7.2 shall nol restrics the Licensee®sright 1o exercise its.rights under
clause 2.1 to mamufacture, promote and sell Products using the IP Rights.

74 The parties must discuss and agree on any statement to.the public regarding the execution or subject
matter of this Agreement. In the discussion and agreement, ench party must observe the following
principles:

{a) H/CCUTACY;

) obligations of confidentiality:

(c) the advantage a competitor of a party may gain from any public statements;

{d) the requirements of disclosure under any applicable securitics laws or regulations;

(e} the standards, sthics and customs iif the composité structure nanufacturing industry for
such dlsclosures by companies comparable to the pariies; and

€3] if @ party is required by Jaw to make a publie displasure or announcement, that parly must {fj ¥

give reasonable prior advance notice of the proposed text of the disclosure or
aoncuncement to the other parties for their review and comments:.
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7.5 Even though information is the Confidential Information of a panty, the other partios do not have to
comply with clause 7.1 in relation 1o that Confidentia! Information if:

() the Confidential Information hes become public knowledge ducing this Agreemeny

(b) thio other party became aware of that Confidential Information from 4 third person, or

(c) in clrcumstances where there was nobreach of any obtlgation of confidence.

(d) the Confidentia) {nformation Is developed independently by or on bebalf of the receiving
party or any-Affiliate of that parly without using any part of the Confidential Information
received from the disclosing pany or any Affiliate of that party;

1.6 This clavse 7 survives termination of this‘Agreement for a period of five (5) yeas.

8. Liability & Indemnity

8.1 The Licensar shall be liable to compensate the Licensee for and indemnifies the Licensec against:
() a breacli-of this Agreement by the Licensor;

)] any act o omission constituting negligence by the Licensor; or

() any other wrongful conduct of the Licensor,

to the extent of any loss incurred by the Licensee.

8.2 The Licensee shall be Hable to compensate the Licensor for.and indemnifies the Licensor, against:
(a) a'breach of this Agreement by the Licensee;

(b) any act or omission constituting negligence by the Licenses; or

() any other wrongful conduct by the Licensee,

to the extent of any loss incutred by the Licensor:

8.3 Neither party. their directars, employses, agents or related bodies corporate will be liable fo the
other for any-indirect or conseguential loss-or tdamage arising under ar in connection with this
Agreement including loss of profits, revenue and interest.

84 Notwithstanding auything in this Agreement, nothing In this Agreement shall liit a pasty’s lisbility
for death or personal injury resulting from negligence nor a party’s hability for fraud or fraudulent
misrepresentation.

3. infringement.and Actions

8.3 Notlco of Infringements and Actions

1Fany infringement or threatened inftingement (" Infringement'’) or any action for revocation or for
breach (" Action™) of a patent or other equivalent proteciion in respect of the IP Rights, any
Davelopment, or in respect of any other invention but Involving the 1P Rights, comes to the notice of
either party then that party shall immediately pive to the other particulars theroof but nelther party
shall be bound to take any furlher action in respect of that Infringement or Action.

REEL: 022703 FRAME: 0393
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9.2 Joint Response
Without limiting the effect. of clansc 9. 1, if the Licensor and Licensec agree, they may jointly
imstitute proceedings ngalnst any such person yesponsible for such Tnfringement or to contend
against any such Action and they shall agree how to share cosls incurred in respect of such
proceedings and recaveries recojved either through settlement or adjudications,

9.3 Licenses's proceedings
If the Licensor dues nol agre¢ to joiri with the Licensee in proceeding against any person responsible
for such Infringement or to contend against any such Action, or gives notice to the Licensee that it
will not ussert its right under clause 9.4, then subject to clause 9.4, the Licensee shall be entitled at
ils own expenste and risk to fnstitute such proceedings and rutatn all recoveries received aither
through settlement or-adjudications. The Licensar shall, if reguired by the Licensee und if necessary
for the purpase of such proteedings, fend its name to the proceedings on condition that the Licensee
indemnifies the Licensor against all costs, damages and expenses which may be incurred by the
Licensor in or aboul so deing.

9.4 Licensor's right to intervens

Notwithstanding anything in this clause, whenever in the opinion of the Licensor it may be
necessary or desirable so 10 do, the Livensor shall have the right by itsell'to institute legal
procesdings in respect of suspected Infringement or to cantest any Aclion and in thut cvent to retain
any recoverles recelved either through settlement or adjudication provided that the Licensor shall
give reasonable notiee to the Licensee of any such action in any country where 4 Product is being

sold.

10. Term v

This Agresment shall commence on the Bffective Date and end on ihe date of explration of the last
Patent to expire whichever oceur first unless terminated under clause 1 1.

11. Termination

L.} Bither the Licensor or the Licensee may terminate this Agreement with immediate effect by giving

notice {o the other party if!

(@) that other party breached any material term of this Agreement not.capable of remedy
causing irreparable and serious harm to the ather party;

) thay other patty bredches any material ferm of this Agreement capable of remedy and fails
to remedy the braach within 60 days after receiving notice requiring it to do so;

(©) that other patty repeatedly breachos any terms of this-Agreement and fails 1o demonstrate,
within 90 days aflerreceiving notice requiring it to do.so, 10 the first party’s reasonable
satisfaction, thut gimilar breaches will not occur: or

(d) thut other party is unable to meet its obligations undor this Agreement to the other in the

7 .

circumstances referred to in‘clause 11.2 happens to that other party (whether or not - ‘\\ ) :

notifled). € ‘)1 s
ke

Paga(8)
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112 Bach party must nolify the other party immediately if any step js'taken Lo appoint & receiver. &
receiver and manager, o trustec in bankruptey, a liquidator, & pravisional liquidatar, an administrator
or other like person of the whole or any pavt of a party's assets or business.

1.3 Ontennination of this Agreemenl zccording to art. 11.1:

() the Licensee must stop using and expioiting the Patents In such territories which they are in
force, The Licensee may continue to use the 1P Rights {e.g. know-how) other then the
Patenty aslong Licensee has paid the Initial License Fee actording to art. 4.1 (@) In full;

(b) the Licensee may continue to sell Products manufactured before ternination that would
otherwise be in breach of any of the Patents, {or e period of six manths after tarmination,
subjoct to payment of Royally.-On the expiry:of the six mouth period, the Ligensee and the
Licensor will discuss in good fajth how any.unsold Producls should be disposed;

114  Foraperiod of five (5) yoars after tennivation of this Agreement a party musl not:

{a) use ot disclose 10 any person any Confidential Information of another purty other than
where required to continue to comply with this Agreement or where required to do so by
law:

(b) record any Confidential tnformation of anather party into any:form (including without
limitation, muchine readable fornt); or

{c) sell or otherwlse transfer any Confidential Information of another party.

115 ‘Termination does not affact s party's accrued rights and remedics under this Agreement.

116 Licensee's rights under this Agreement shall not be affected Il Licensor becones insolvent or goes
into bankruptey or any similar situation arises.

12. Notice

12,0 A party notifying or giving notice under this Agreement must do so:

{a) in writing;

(b) addressed to the address of the reciplent specified on the first page of this Agreement or as
varied by notlee given in accordance with this clause; and

{c) left at or sent by post or facsimile to 1hat address; and

{d) simultaneously sent by:e-meil to the address of the recipicnt specified in clanse 12.3.

122 A notice given inaccordance with clause 12,1 will be taken:to have been received:

(a) it delivered by hand to the recipient’s address; on the datc of delivery, as long us delivery is
acknowledged in writing by the recipient;
® if sent by post, 5 duys after the posting; and

{© if sent by facsitmile on a business day.st the recipient’s, on the date of fransmission, orif
sent on non-business day a1 the recipient’s, on the next business day (in bath cases #x long
as the sendur's facsimile machine records a successful transmission).

“Page (10}

PATENT
REEL: 022703 FRAME: 0395




Licence Agreement

123

13.

Any notices under this agreemient shall be addressed to the respective pastics as Tollows:
CSG Solar AG

Attention: Chief Executive Officer

Sonnenallee 1-5

OT Thatheim

06766 Bitterfeld-Wolfen

Germany

PFax: +49 {0) 3494 66 56 110

Notices to Licensee
Renewable Energy Corporation ASA

Attention: Chief Legal Officer
Kjerboveien 29

NO-1337 Sandvika

Norwzy

Fag: + 4767 57 44 99

e-mail: Brik.Savar@recgroup.com

Further Assurances

14.

Each party must do or cause to be done all acts and things ﬁcccssdry or desirable to give effect to,
and refrain from doing all acts and things that could hinder performance by any party of] this
Apreement.

No assignment

4.}

14.2

15.

‘The Licensor inay assigh its rights.or obligations under this Agreement to its Aflliates or to o
purchaser of substantially alf of the assets of the Licensor provided that the assignee undertskes to
the Licengee in writing to.comply with the Liccnsor’s obligations hereunder.

Excep! as provided in clause 14,1, no party may assign this Agreement or any right or obligation
undler this Agreement, without the written approval of the other parties.

Waiver

A party's fallure to'insist ancther party perform any obligation. under this Agreoment is not a waiver
of that party's right;

(e) to’insist the other party perform, or to ¢laim damages for breach of, thar oblipation; or
() to Insist the other pasty perform any othér obligation,

unless the waiving party ecknowledges the walver in writing.

Page (1) K@f
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s

16.

Governing law and dlspute resolutlon

17.

This Agseement and any dispute or claim arising oul of or in conncctton Wlth || or it§ sub;ect matter
ar formation (including non-contractual disputes or tlalms) are governed by the faws of England
All disputes arising in conneetion with the Agrecment shall be settled by achitralion in Lundon,
United Kingdom; unler the rules of the International Chamber-of Commeree: Such dispute shall be
subrmitted to three arbitrators, one arbitrator to be nominated by Licensec and onc arbitrator to be
nominated by Licensor and the third being nominated by the two arbitrators:se selected by the
Parties, ot, if they cannot sgree on a third arbitrator, by the International Chamber of Commerce. In
the event that a party has not nominated its arbitrator within one month of any notification of
demand of arbitration made to it by the other party, the International Chamber of Commerce shall
nominate such arbltralor, The arbitration proceedings shall be conducted in the English lahguage.
The award rendered by the arbiteators shall be final and binding on the parties.

Relationship

18.

Nothing in this Agreement shall be taken to constitute the parsies as principal and agent, partners or
joint venturers with respect to any of the matters provided for herein and the Licensee shall have no
pawer to bind the Licensor.

Counterparts

18.

‘This Agreement imay be executed in any number of counterparts, Al counterparts togother will be
taken to constitute one instrument,

Entire agreament

19.1

19.2

20.

What is c%pnessed in this Agreement
@ is the-entire agreement belween the parlies with respect fo-its subject mater; and

by in relation to that subject matter, supersades any prior understanding or agrecment between
the parties and any prior representation made by a party.

This Agreement may be varied only by a document signed by the Licensor and the Licensce that
states expressly that it varies this Agreement.

Severance

I

If at-any time any provision of this Agreement is or becomes illegal, invalid or unenforceable in any
respect under the Taw of any Jurlsdiction, that shinll not uffect the legallty, validity or enforceability
in that jurisdiction or any other jurisdiotion of any other provision of this Agresment,
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Licence Agreement

21.  Third party rights

Except the pmvisions of clause 4 mlahng 1o paymems 1o Pacific Soler whicl: shali {)c enforceablu
{under the terms of this Agroement) by Pacific Solaton the condition that Pucitie Soler sccepts and
signs tlie acknbwledgement ot the'end of this Agreesnent, sud except the-provision of clause 2.5
releasing fonncr employees from obligations of conﬁdemuamy whichs ﬂ be exemlsah‘le by such
foriier employess; s peFson who T 1664 party to this- Agrosment liasno ghr undcr {he Contract
(Rights of Third Partlasy Act: 1999 fo enforce any tenn oF this Agreement..

+Paga (13}

PATENT
REEL: 022703 FRAME: 0398




Licence Agreement

Schedule 1

Patents
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Further-details are showit in the attached CSG Patent Status Report dated 11 December 2008,
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Schedule 2

Royalty requirements

L. ‘The Licensee must pay royallies equal 1o the Royalty Percenlage multiplied by the Gross Reventie
received by the Licensee in sach Quarter from the sale of, or other dealings relating to, solar colls or
modules thal in the absence of this agreement would infringe on one or more claims on any.of the
Patents less any aud all Federal, foreign, State or local taxes {excopt income tax) paid by the
Licensce un behalt ofthe Licensor or Pacitic Solar.

(a) Gross Revenue is calculated as the ex-works price for'solar cells OR modules, that in the
absence of this:Agreement wauld infringe on oneor marc claims (valld i the relevant
territory at the relevant time of sale) of any oFthe Patents, sold or dealt with by the
Licensee in a period, excluding all taxes,

)] For szles or other dealings of the solar cells ur modules between the Licensee and an
Affiliate of the Licenses, the Grass Revenue for those sales shall be ealeulated in
accordance with paragraph (a) but on the bagis of (he price that would yeasonably be
charged for an arm's length sale or other deaiing.

2. The Licensee must pay the Royalty within 20 Business Days of the end of the Quatter to which the
Royalty relates, inta banks account nominatsd by the Licensor and Pacille-Solar,
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Bcehedule 3

Details
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Executed as an agreament

Exeested by CSG SOLAR AG

Dlrc/&iors_i'ggm,_(m‘cv / +

DhviD) Mosa

Print Name

Excealed by RENEWABLE ENERGY
‘CORPORATION ASA

i

Direetor Signaturg

Zrd

Print Name

g
. ‘WB’: e

“plveetor. Sigxmwt‘}.

C CaRu Vor BRAUN.

Print Name

' ’%? L J{embem/:’ &fi{'«yéjfd?ﬁé{[{ )

Direcfor ‘ﬂgna!ure

Print Name
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Deed of Commitment

In consideration of ke obligations of the Livensee under clause 4, Pacific Solar Pty Limited (Pacific
Solar) acknowledies the exlstence and content of this accompanying Licence Agreermont (the
Agreement) including the Hicense granted according 1o clause 2 of the Agreement and will make no
elaim for compensation orany other claim towards Renewable Energy Corporstion ASA (REC
ASA) orfts affiliates in1elation to such license except as specified i clause 4.1 of the Agroement,
Pacific Solar acknowledges further.that REC has no and shall have ho cbligation towards Pucific
Solar under the CSG Technology Agroement entered into between Pacific Solur, CSG Solar AG and
CSG Solar Pty Limited, effective as of June:1, 2004 (“CSG Tuchuology Agreement™), provided that
iTREC ASA becomes a joift owner of any patent under-clause 3.2 of the agreement, it will join with
CSG Solar AG in.granting a licence fo Pucific Solar (or its shareholders) of that patent il an
entitlement lo°a Jicence arises under clause 6.4(b) of the CSGiechnology agreement Pacific Sota
agreas further that the obligations by REC ASA underclause 4.1 of the present Agreement to make
payments to Pacific Solar shall fully satisfy and supersede the royalty. obligations of CSG Solar AG
to Pacific Solar for the Licensee under clause 6. 1(a)(i) of the CSG Technology Agrecrment end that
nothing in the present Agresment {and nothing done pursuant to the Agrecment) shall be deemed to
be an “Accelerated Liquidity Event” for the purpose of the CSG Technology Agreement,

Should a situation arise for any reason where Pacific Solar-assumes the. ownership of the [P rights
ticensed to REC according to.clause 2. of the- Agreement, including without limitation; bankruptey or
insolvency of CSQ Solar AG or ir C8G Solar AG is ebliged to assign the IP Rights and all
improvements made ta the Technology under the £8G Tachnology Agrecnient to Pacific Solar Pty
Litnited, andl the Agrecment fo Renewable Energy. Corporation ASA is terminated, then Pucific
Solar undeitakes ta issue a license to REC in accordance with clause 2 of the Agreemont for the
remaining term of the Agreement on the saime terms and conditions as the Agreement, and on'the
basis that the references to Licensar.in the Agresment become a reference Lo Pucific Solar Pty
Limited, For the purposes of clause 12.3, the details for Notlees t¢ Licensor shall.instead be:
Pacific Solar Pty Limited

Attention: Chief Exccutive Ofticer

Sute 18,21 Blaxland Avenue

Newington North NSW 2127

Austratia

Fax: +612 9648 3886

Renewable Energy Corpotation ASA will pay the amount set aut in clause 4.1 of this Agreement to
Pacific Solar Pty Limited In accordance with the provisions of this Agreement-into the following
account nominated by Pacific Solar Pty Limited:
Company: Pacific Solar Pty Limited

Bank: Commonwealth Bank of Australia
Branch: University of New South Wales
Account: 06 2303 28012156

SWIFT CODE: CTBAAU2ZS
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A4 Each party warrents that it has the power and authorily to enter into this Deed and that the person
signing on behalf of 4 party has been duly authorised by that party 1o execute this Deed for thal
party.

5 This Deed may be executed in aty number of counterparts. All counterparts taken together shall be
one deed.

G The governing law of this Deed shall be the laws of the State of New South Wales, Australia, and

the partics submit to the jurisdiction of the Courts'of that State,

Exccuted and delivered as a Deed

Exocuted as a deed by RENEWABLE
ENERGY CORPOBATION ASA

M _ Alonbeoll, Le bac -Buylonand

Dwecmr Sngnature h g..‘. \ Director/Secretary Signature
L Saued  Fisasemy [ergace-BEYLEsALED
Prinl Name ) Print Name

Exccuted as a deed by PACIFIC SOLAR PTY
LIMITED in accordance with 5127 of the
Corporations Act 2001

Director Signature
Atk Lox

Print Name Print Néfnc

Exccuted as a deed by C8G Solar AG in
accordahce with 527 of the Corporatlions Act
2001

Bh'ector Signa:urc

KAA’ L Vou BRAUN

Print Name ' ) Print Name
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