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PARTIAL RELEASE OF SECTRITY INFERESTIN PATENES

THIS PARTIAL RELEASE OF SECURITY INTEREST IN PATENTS (this
“Release™) is made as of  Jaiy 13 . 2009 ("Effective Dawe™) by and between
WAYZATA INVESTMENT PARTNERY, LLLC LLC. in its capacity as administrative agent for
the Lender Group and the Bank Product Providers (logether with its successors. “Agent™ (as
defined in the Patent Security Agreement defined below). with its principal office at 701 Last
Lake Strect, Suite 301, Wayzata, Minnesota 55391 (“Grantee™), and Portola Packaging, Inc.. a
Delaware corporation, with its principal office at 951 Douglas Road. Batavia, (linois 60510
(~Grantor™).

WHEREAS. Grantor and Granlee are parties (o that certain Credit Agreement
dated November 25, 2008 (the “Credit Agreement™):

WHEREAS. pursuant to the terms and conditions of the Credit Agreement.
Grantor and Grantee cntered inte an Assignment for Sccurity (Patents) (“Patent_Sceurity
Agreement”™) amoeng Lenders as defined in the Patent Security Agreement, whereby Grantor
gramed to Grantee a continuing security interest in and to all assets of Grantor including all right.
title and interest of Grantor in. and a continuing lien on. all of Grantor’s right. titic and interest in
and to the Patent Collateral (as defined in the Patent Security Agreement). including. without
limitation. the United States patents and patent applications set forth on Schedule A attached
hereto. 1o secure the payment ol all amounts owed by Grantor under the Credit and Securiny
Agreement:

WHEREAS, the Patent Security Agreement was recorded with the United States
Patent and Trademark Office on December 12, 2008. at Reel 021963, Frame 0621 and

WHEREAS, Grantor has paid all of its outstanding indebtedness to Grantee with
regard to the United States patents and patent applications set forth on Schedule A. attuched
hereto.

NOW, THEREFORE, for good and valuable consideration. the receipt and
sulficiency of which arc hereby acknowledged. Grantee hereby lerminates the Patent Security
Agreement and hereby terminates. cancels and releases any and all security interests and liens it
has against the Patent Collateral.

Grantee shall. au Grantor’s expense. take all further actions, and provide tw
Grantor, Granmtor’'s successors, assigns or other legal representatives. all such cooperation and
assistance (1ncluding. without limitation, the execution and delivery of any and all documents or
other instruments), reasonably requested by Grantor to more fully and effectively effectuate the
purposes of this Release.
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IN WITNESS WHEREOF, Grantee has caused this Release 1o be oxecuted by

its duly authorized representative as of the Effective Date.

WAYZATA INVESTMENT PARTNERS LLC, as Agent

’//\rm./\ V}—?/

Joseph M. Deignan

Name: Amthroricoi-Nigratory
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SCHEDULE A

U.S. PATENTS
G s ! ssue Date
CLOSURE HAVING ROTATABLE SPOUT AND AXIALLY 6571994 06/03/2003
MOVABLE STEM
CLOSURE HAVING ROTATABLE SPOUT AND AXIALLY 6702161 03/09/2004
MOVABLE STEM
CLOSURE HAVING ROTATABLE SPOUT AND AXIALLY 7261226 08/28/2007
MOVABLE STEM (Serial No. 10/775829) (filed 02/09/2004)
TWIST-OPEN CLOSURE HAVING INCLINED FRANGIBLE 7337921 03/04/2008
MEMBRANE

U.S. PATENT APPLICATIONS

U.S. PATENTS
TWIST OPEN CLOSURE HAVING INCLINED FRANGIBLE 12/027627 02/07/2008
MEMBRANE
TWIST-OPEN CLOSURE HAVING INCLINED FRANGIBLE PCT/US04/30476 09/16/2004
MEMBRANE
TWIST-OPEN CLOSURE HAVING INCLINED FRANGIBLE PCT/US09/33302 09/06/2009
MEMBRANE
CLOSURE HAVING ROTATABLE SPOUT AND AXIALLY PCT/US02/39753 12/11/2002
MOVABLE STEM
FOREIGN COUNTERPARTS
TWIST-OPEN CLOSURE HAVING INCLINED FRANGIBLE 04784361.0 09/16/04
MEMBRANE
AUSTRALIA TWIST-OPEN CLOSURE HAVING INCLINED FRANGIBLE 2004286926 09/16/04
MEMBRANE
CANADA TWIST-OPEN CLOSURE HAVING INCLINED FRANGIBLE 2543693 09/16/04
MEMBRANE
CHINA TWIST-OPEN CLOSURE HAVING INCLINED FRANGIBLE 200480031681.2 09/16/04
MEMBRANE
INDIA TWIST-OPEN CLOSURE HAVING INCLINED FRANGIBLE 472/MUMNP/2006 09/16/04
MEMBRANE )
MEXICO TWIST-OPEN CLOSURE HAVING INCLINED FRANGIBLE PA/a/2006/004751 09/16/04
MEMBRANE
NEW TWIST-OPEN CLOSURE HAVING INCLINED FRANGIBLE 546837 09/16/04
ZEALAND MEMBRANE
SOUTH TWIST-OPEN CLOSURE HAVING INCLINED FRANGIBLE 2006/03353 06/15/04
AFRICA MEMBRANE . ‘Patent No. 2006/03353 Issued 08/20/2007
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