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DECLARATION
We,

Nicolas Goetschmann and Lucien Gani, administrators of

NagraCard S.A.

located at Route de Geneve, 22
1033 Cheseaux-sur-Lausanne
Switzerland,

Declare that, pursuant the decision of the Board on May 15, 2009, NagraCard
S.A. has been merged with Nagravision S.A., therefore all assets of the company
NagraCard S.A. have been taken over by the company

Nagravision S_A.
Located at Route de Geneve, 22-24
1033 Cheseaux-sur-LLausanne

Switzerland

Which accepts to receive these assets.

For NagraCard S.A. '
uede;

Nicolas Goetschmann 1en Gani

i

For Nagravision S.A.
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Nicolas Goetschmann
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