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PATENT ASSIGNMENT

By and between Hwa Sun Lee (horeinatlen, “Assignor™}
and APEX CO., LTD. (herefnafter, “APEX™)
focated #8068 Bundarnyg Tra Palace, 10-1 Sunae-1-dong,

Bunding-go, Ssongnanal 462-020
Republic of Kores

i GEMNERAL

By application dated August 5, 2005, the Assignor applied for und subsequently received
frora the United States Patent & Tradentark Office a Patent dated July 18, 2006, bearing
Patent MNurnber 7,077.44 1, titled *Bumper Reinforcement for an Automobile” (hercinatier,
“the 441 Patem“)

APEX wishes 1o acqguire for the durstion of the (orm of the 441 Tatent, for its sofe use
and benafit, the foll and exchustve right, title and inderest in and s the 441 Patent.

2. ARBIGNMENT

For good and vabiable considerstion, receipt of which is hereby sockoowladged, the
Assumor sells, assigng and transfers to APEX, and s sucvessors and ¢ assigns, the entire
right, litle und fnterest in and w the 441 Paient.

The Assignor agrees that, upon veguest of AFEX, or its succossors o ussigns, the
Assignor will comumunicate any knewn facls respecting the “441 Patent, and to execute
and debver any papers that wsy be necessary o Aidly desirable to secure to APEX, or its
FUCCRSSOTS o assighs, the snbire right, tide and interest 1n and to the *441 Patent. The
Assignor also agrees to cooperste in any adjudication or re-examination of the 44}
Patent, provided thut the expenses that may be inowred by the Assigoor in lending such
cooperation and assistance be paid by APEX.

3. REPRESENTATIHONS & WARRANTIES

The "441 Patent is the sols s property of the Assignor, and no lien, morigage, seourity
interest, or othar encurrhrance sgainst the 441 Patent exisia.

4. GENERAL PROVISIONS
4.1 Entire Agreement.  This sgreemant constitties the eatite apgreement betwsen
both parties concsrning this tansaction, and replaces all previous commumicstions,

represeatations, uwicmwndm% and agreemenis, whether verbal or written between the
parties to this agresment or their represemiatives. No representations or staternents of any
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kind made by cither parey, which are won exprossty stated in this agreement, shafl e
binding an such parties.

4.3 Al Amendments in Writing. No walver, smendment or modification of any
provisions of this agreement shall be effective unless in writing and signed by a duly
awshorized representative of the party sgaingt whom such waiver, amendment or
modification is sought 1o be enfisrced.  Furthermore, no provisions i any business forms
employed by either party will supersede the terms and smuditions of this ngreernnt.

4.3 Severability.  If any wovisions of this agreement are held by a court of
competent jurisdiction o be invalid under any applicable statute or rule of law, thuy ave
to that extent to be desmed omitted and the remaining provisions of this agreement shall
remain in full force and eflect.

Understond, Agreed & Approved

We bave carsfully reviewed this comract and agree to and ascept all of ity terns and
conditions. We are excouting this agresment as of Janoary 7, 2010,

APLUX COL, LTI, Assignor
; A A T
K B Afpte Fosn LTS
laon Yah SUNG ' Hwa Sun Lee B
President
2
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