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| Name ” Execution Date |
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|Name: ”University of Arizona Office of Technology Transfer |
|Street Address: H888 N. Euclid Ave., Rm. 204 |
|Intema| Address: ”P.O. Box 210158 |
|City: ”Tucson |
|state/Country: ||lARIZONA |
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PROPERTY NUMBERS Total: 1
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PCT Number: Us0802680 =
CORRESPONDENCE DATA
Fax Number: (503)595-5301 =
Correspondence will be sent via US Mail when the fax attempt is unsuccessful. A
Phone: 503-595-5300
Email: cynthia.shaw@klarquist.com
Correspondent Name: Klarquist Sparkman, LLP
Address Line 1: 121 SW Salmon Street
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Address Line 4: Portland, OREGON 97204
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THE UNIVERSITY - - . 18%8 Pﬁaﬁ?&? gx;g,, Re, 204

OF ARIZQN&. S , Tucson, AZ 857210158
: el (520) 62145
Office afreemmxogymnm ‘ - . o 320) 6364600
\ S ’ wwwioihatizongedy
I&NwembexMQ :

sou&?mmmmmmzx
Tel: 650-989-2260

md
UA Case UA05-081 “ngiﬁm mrmmngmglyneﬁéem and/or Treatment
c&’Metaboﬁc Syndrome.”

DearMr. Bhonsle: -
University of Arizona Office of Technology Transfer (“University”) has mqu&md of Titan
Pharmaceuticals, Inc. (*Titan”) Wrtam data, intellectual property and marketing assistance
associated with University of Arizona patent rights described in UA Case # UA01-023 and
#JA05-081 (“DITPA Patents”) referenced above, The DITPA Patents were formerly licensed to
'Titah under an Bxclusive License Agreement that was terminated at Titan’s request on March 11,
2009, The Uni are listed in Attachment A to this Letter Agreement. The

niversity’s patentrights:
University has requested that Titan transfer to University its ownership rights in the

?) ;T?ﬁani's; mﬂi vided m?C’I a;zpimanon serial nnmlm PES S )0 ;
ht Lo ; iglyceride Levels, and/or Tma&umt af Mafzﬂmlm
syndmm axrdail mmmd mgmnaf and natwnai gmapphmpn& ‘

The University has also remwstad Titan’s mxstama in due diligence amimmssiam with third
party companies that may t b@ intetested in licensing the DITPA Fm

' \mmpmsew the Umv:rsﬁy’s request, Titan has agreed, by email correspond
30, 2009, to provide the-above referenced data and patent rights andmshamxts M@lﬁﬁﬂt
knmfimw for mannfwﬁmg DITPA with any potential licensee of the DITPA Patents.

Therefore, muw&e%mﬁmswmwwxﬁxmwmm Univ agrees o pay
Titan fifteen percent (15%) of Net Income received by the University from a tim:d party hcensw
of the DITPA Patents, as described in Attachment B. University also agrees that Titan will be
aakmwledged in any future publications mtmmng data from Titan’s Phase I clinical trial of
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DITPA, as scientifically appropriate, and the University will provide Titan 30-day advance
copies of such publications for review and comment.

Titan will continue its current correspondence with Lead Investigator Dr. Stephen Goldman
regarding the shipment of the clinical trial data to him; and Titan will instruct its attorney to draft
a document that transfers Titan's sole ownership of the clinical trial data and its undivided (
ownership interest in PCT Application Serial Number PCT/US2008/002680, and related national |
and regional patent applications, to the University. : ,

Please acknowledge your receipt of this Letter and your agreement with the mutual obligations
of the parties hereto by countersigning this letter in the space below in duplicate and returning
one copy to this office. - : ;

Name: Sunil R. Bhonsle
Title: President, : g
~ Titan Pharmaceuticals, Inc
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 ATTACHMENTB
' Inmme nmmﬁon?oﬁw

. Net income fmm the mnmﬂ}zaﬁon af UA mtenecmal oty 'i?x slm &*mﬂ‘t t‘!mmvmm entor er

authors who greated that P, |

The mm ofﬁegcnts Palmy deﬁnes "net income" from ﬁie hcezwe ofma‘ Wi mﬁsimml
pmperty as "gross revenues resulting fromany given intellectual ; pmgerty less a university administrative:
femmttee. ceed 15%, thenlazss all unreinibursed costs incurred byﬂaexmimtymmn 5 [“’ee.fn

2 Imensmg, and :‘ intainis gﬂ:e intellectual pmperty « }
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-of the first $I&,ﬁﬂ%fnzt incowe, and at least 25% of net i income over $1G,ﬁl}0 Imeme. fmm ﬁna

o mvmshmmgm%_ wwate fron regtﬂarsalmyr
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