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PATENT SECURITY AND PLEDGE AGREEMENT

PATENT SECURITY AND PLEDGE AGREEMENT (“Agreement”) dated as
of February 2, 2010, between KNIFESAFE, LLC, a Massachusetts
limited 1liability company having a principal place of business
at 24 Meadow Lane, Greenfield, Massachusetts (the "Assignor"),
and GREENFIELD COOPERATIVE BANK, a Massachusetts cooperative
bank having a principal place of business at 63 Federal Street,
Greenfield, Massachusetts {the "Bank" or "Assignhee" or
"Lender"™) .

WHEREAS, the Assignor and the Bank are parties to certain
Loan Documents dated February 2, 2010 (the "Locan Documents")
between the Assignor and the Bank, evidencing and securing a
Promissory Note in the principal amount of FORTY THOUSAND and
00/100 ($40,000.00) DOLLARS (the “Obligations”); and

WHEREAS, it is a condition precedent to the Bank's making
any loans or otherwise extending credit to the Assignor that the
Assignor execute and deliver to the Bank this Agreement; and

WHEREAS, the Assignor has executed and delivered to the
Bank an All-Asset Security Agreement, pursuant to which the
Assignor has granted to the Bank a security interest in all of
the Assignor's personal property and fixture assets, including,
without limitation, the patent and patent application listed on
Schedule A attached hereto (collectively, the "Intellectual
Property"), all to secure the payment and performance of the
Obligations. :

NOW, THEREFORE, in consideration of the premises contained
herein and for other good and wvaluable consideraticn, the
receipt and sufficiency of which are hereby acknowledged, the
parties hereto hereby agree as follows:

Section 1. Definitions. Capitalized terms used herein and
not otherwise defined herein shall have the respective meanings
provided therefor in the Loan Documents. In additien, the
following terms shall have the meanings set forth in this
Section 1 or elsewhere in this Agreement referred to below:

Associated Goodwill, All goodwill of the Assignor and its
business, products and services appurtenant to, associated
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with or symbolized by the Intellectual Property and the use
thereof.

Intellectual Property. The patent and patent application
used or associated with or appurtenant to the products,
services and businesses of the Assignor, that (a) are set
forth on 8chedule A hereto, or (b} have been adopted,
acquired, owned, held or used by the Assignor or are now
owned, held or used by the Assignor, 1in the Assignor's
business, or with the Assignor's products and services, or
in which the Assignor has any right, title or interest, or
(c) are in the future adopted, acquired, owned, held and
used by the Assignor in the Assignor's business or with the
Assignor's products and services, or in which the Assignor
in the future acquires any right, title or interest.

Intellectual Property Rights. Any and all past, present or
future rights in, to and asscociated with the Intellectual
Property throughout the world, whether arising under
federal law, state law, common law, foreign law or
otherwise.

Pledged Intellectual Property. All of the Assignor's
right, title and interest in and to all of the Intellectual
Property, the Patents, Intellectual Property Rights, the
Associated Goodwill, the Related Assets, and all
accesgsions to, substitutions for, replacements of, and
all products and proceeds of any and all of the foregoing.

PTO. The United States Patent and Trademark Office.
Related Assets, All assets, rights and interests of the

Assignor that uniquely reflect or embody the Associated
Goodwill, including the following:

(a) all patents, inventions, copyrights, frade
secrets, confidential information, formulae,
methods or processes, compounds, recipes,
know-how, methods and operating systems, drawings,
descriptions, formulations, manufacturing and
production and delivery procedures, dquality control
procedures, product and service specifications,

catalogs, price lists, and advertising materials,
relating to the manufacture, production, delivery,
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provision and sale of ‘goods or services under or in
association with any of the Intellectual Property; and

(b) the following documents and things in the
pocssession or under the control of the Assignor, or
subject to its demand for possession or control,
related to the production, delivery, provision and
sale by the Assignor, or any affiliate, franchisee,
licensee or contractor, of products or services sold
by or under the authority of the Assignor in
connection with the Intellectual Property or
Intellectual Property Rights, whether prior to, on or
subsequent to the date hereof:

(i} all 1lists, contracts, ancillary documents
and other information that identify, describe or
provide information with respect to any customers,
dealers or distributors of the Assignor, its
affiliates or franchises or licensees or contractors,
for products or services sold under or in connection
with the  Intellectual Property or Intellectual
Property Rights, including all lists and documents
containing information regarding each customer's,
dealer's or distributor's name and address, credit,
payment, discount, delivery and other sale terms, and
history, pattern and total of purchases by brand,
product, style, size and quantity:

(ii) all agreements (including franchise
agreements), product and service specification
documents and operating, production and guality

control manuals relating to or used in the design,
manufacture, production, delivery, provision and sale
of products or services under or in connection with
the Intellectual Property or Intellectual Property
Rights; ‘

{(iii) all documents and agreements relating to
the identity and locations of all sources of supply,
all terms of purchase and delivery, for all materials,
compenents, raw materials and other supplies and
services used in the manufacture, producticn,
provision, delivery and sale of products or services
under or in connection with the Intellectual
Property or Intellectual Property Rights; and

438363.1 3

PATENT
REEL: 024066 FRAME: 0858



(iv) all agreements and documents constituting
or concerning the present or future, current or
proposed advertising and promotion by the Assignor
(or any of its affiliates, franchisees, licensees
or contractors) of products or services sold under or
in connection with the  1Intellectual Property or
Intellectual Property Rights.

Use, With respect to any Intellectual Property, all uses
of such Intellectual Property by, for or in connection with
the Assignor or its business or for the direct or indirect
benefit of the Assignor or its business, including all such
uses by the Assignor itself, by any of the affiliates of
the Assignor, or by any franchisee, licensee or contractor
of the Assignor.

Unless otherwise provided herein, the rules of
interpretation set forth in the Loan Documents shall be
applicable to this Agreement.

Section 2. Grant of Security Interest.

(a) As collateral security for the payment and performance
in full of all of the Obligations, to the greatest extent
permitted by law and/or applicable contracts, the
Assignor hereby unconditionally grants tco the Bank a
continuing first priority security interest in and first
priority lien on the Pledged Intellectual Property, and
pledges, assigns and mortgages (but does not transfer title
to) the Pledged Intellectual Property to the Bank.

(b) In addition to, and not by way of limitation of, the
grant, pledge and mortgage of the Pledged Intellectual
Property provided in Section 2{a}), the Assighor grants,
assigns, transfers, conveys . and sets over to the Bank the
Assignor's entire right, title and interest in and to the
Pledged Intellectual Property; provided that such grant,
assignment, transfer and conveyance shall be and become of
force and effect only {(a) upon or after the occurrence and
during the continuance of an Event of Default and (b)
either (i) upon the written demand of the Bank at any time
during such continuance or {ii) immediately and
automatically (without notice or action of any kind by the
Bank) upon an Event of Default or upon the sale or other
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dispesition of or foreclosure upon the Collateral
(including the transfer or other disposition of the
Collateral by the Assignor to the Bank or its nominee in
lieu of foreclosure).

{c) Pursuant to the Security Agreement, the Assignor has
granted to the Bank a continuing security interest in and
lien on the Collateral (including the Pledged Intellectual
Property) . The Loan Documents, and all rights and
interests of the Bank in and to the Collateral {including
the Pledged Intellectual Property) thereunder, are hereby
ratified and confirmed in all respects. In no event shall
this Agreement, the grant, assignment, transfer and
conveyance of the Pledged Intellectual Property hereunder,
or the recordation of this Agreement (or any document
hereunder) with the PTC, adversely affect or impair, in any
way or to any extent, the security interest of the Bank in
the Collateral (including the Pledged Intellectual
Property) pursuant to this Agreement, the attachment and
perfection of such security interest under the Uniform
Commercial Code (including the security interest in the
Pledged Intellectual Property), or any present or future
rights and interests of the Bank in and to the Collateral
under or in connection with this Agreement or the Uniform
Commercial Code. Any and all rights and interests of the
Bank in and to the Pledged Intellectual Property (and any
and all obligations of the Assignor with respect to the
Pledged Intellectual Property) provided herein, or arising
hereunder or in connection herewith, shall only
supplement and be cumulative and in addition to the rights
and interests of the Bank. (and the obligaticns of the
Assignor) in, to or with respect to  the Collateral
(including the Pledged Intellectual Property) provided
in or arising under or in connection with the Loan
Documents and shall not be in derogation thereof.

Section 3. Representations, Warranties and Covenants.

The Assignor represents, warrants and covenants that: (a)
Schedule A sets forth a true and complete list of all
Intellectual Property and Intellectual Property Registrations
now owned, licensed, controlled or used by the Assignor; {b)
the Intellectual Property and Intellectual Property
Registrations are subsisting and have not been adjudged invalid

438363.1 : 5

PATENT
REEL: 024066 FRAME: 0860



or unenforceable by a court, in whole or in part, and there is
no litigation or proceeding pending concerning the validity or
enforceability of the Intellectual Property or Intellectual
Property Registrations; {c) each of the Intellectual Property
and Intellectual Property Registrations is valid and
enforceable; (d) there 1is no infringement by others of the
Intellectual Property, Intellectual Property Registration or
Intellectual Property Rights; (e) no claim has been made that
the use of any of the Intellectual Property does or may violate
the rights of any third person, and to +the best of the
Assignor's knowledge, there is no infringement by the Assignor
cf the trademark rights of others; (f) the Assignor is the sole
and exclusive owner of the entire and unencumbered right, title
and interest in and to the Intellectual Property (other than
ownership and other rights reserved by third party owners with
respect to Intellectual Property that the Assignor is licensed
to use), free and clear of any liens, charges, encumbrances and
adverse claims, including pledges, assignments, licenses,
registered user agreements and covenants by the Assignor not to
sue third persons, other than the security dinterest and
assignment created by the Loan Documents and this Agreement; (g)
the Assignor has the unqualified right to enter into this
Agreement and to perform its terms and has entered and will
enter into written agreements with each of 1its present and
future employees, agents, consultants, licensors and licensees
that will enable them to comply with the covenants herein
contained; (h) the Assignor has used, and will continue to use,
proper statutory and other appropriate proprietary notices in
connection with its use of the Intellectual Property; (i) the
Assignor has used, and will continue to use for the duration of
this Agreement, consistent standards of gquality 1in its
manufacture and provision of products and services sold or
provided under the Intellectual Property.

Section 4. No Transfer or Inconsistent Agreements.
Without the Bank's prior written consent the Assignor will not
{(a) mortgage, pledge, assign, encumber, grant a security
interest in, transfer, license or alienate any of the Pledged
Intellectual Property other than in the ordinary course of
business and upon prior written notice to Assignee, or (b) enter
into any agreement that is inconsistent with the Assignor’s
obligations under this Agreement or the Loan Documents.
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Section 5. After-Acquired Patents,

(a) 1If, before the Obligations shall have been finally
paid and satisfied in full, the Assignor shall obtain any
right, title or interest in or to any other or new Patents
or Intellectual Property Rights, the provisions of this
Agreement shall automatically apply therete and the
Assignor shall promptly provide tec the Bank notice thereof
in writing and execute and deliver to the Bank such
documents or instruments as the Bank may reasonably request
further to implement, preserve or evidence the Bank's
interest therein.

(b) The Assignor authorizes the Bank to modify this
Agreement and the Assignment of Intellectual Property
without the necessity of the Assignor's further approval cr
signature, by amending Schedule A hereto to include any
future or other Patents or Intellectual Property Rights
under Section 2 or Section 5.

Section 6. Patent Prosecutiocn.

(a) The Assignor shall assume full and complete
responsibility for the prosecution, defense, enforcement or
any other necessary or desirable actions in connection with
the Pledged Intellectual Property, and shall hold the Bank
harmless from any and all reasonable c¢osts, damages,
liabilities and expenses that may be incurred by the Bank
in connection with the Bank's interest 1in the Pledged
Intellectual Property or any other action or failure to act
in connection with this Agreement or the transactions
contemplated hereby. In respect of such
responsibility, the Assignor shall retain patent counsel
acceptable to the Bank.

(b) The Assignor shall have the right and the duty,
through patent counsel acceptable to the Bank, to prosecute
diligently any patent application of the Intellectual
Property pending as of the date of this Agreement or
thereafter, to preserve and maintain all rights in the
Intellectual Property, including the filing of appropriate
renewal applications and other instruments and the payment
when due of all registration renewal fees and patent
maintenance fees and other fees, taxes and other expenses
that shall be incurred or that shall accrue with respect to
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any of the Intellectual Property. Any reasonable expenses
incurred in connection with such applications and actions
shall be borne by the Assignor. The Assignor shall not
abandon any filed Intellectual Property without the consent
of the Bank.

(c) The Assignor shall have the right to bring suit or
other action in the Assignor's own name to maintain and
enforce the Intellectual Property and the Intellectual
Property Rights. The Assignor may require the Bank to join
in such suit or action as necessary to assure the
Assignor's ability to bring and maintain any such suit or
action in any proper forum if (but only if) the Bank is
completely satisfied that such joinder will not subject the
Bank to any risk of liability. The Assignor shall
promptly, upon demand, reimburse and indemnify the Bank
for all damages, reasonable costs and expenses, including
reasonable legal fees, incurred by the Bank pursuant to
this Section 6 (c).

(d) In general, the Assignor shall take any and all such
reascnable actions (including institution and maintenance
of suits, proceedings or actions) as may be necessary or
appropriate to properly maintain, protect, preserve, care
for and enforce the Pledged Intellectual Property. The
Assignor shall not take or fail to take any reasonable
action, nor permit any reasonable action to be taken or not
taken by others under its control, that would adversely
affect the wvalidity, grant or enforcement of the Pledged
Intellectual Property.

(e) Promptly upon obtaining knowledge thereof, the
Assignor will notify the Bank in writing of the institution
of, or any final adverse determination in, any proceeding
in the PTC or any similar office or agency of the United
States or any foreign country, or any court, regarding the
validity of any of the Intellectual Property or the
Assignor's rights, title or interests in and to the Pledged
Intellectual Property, and of any event that does or
reascnably could materially adversely affect the wvalue of
any of the Pledged Intellectual Property, the ability of
the Assignor or the Bank to dispose of any of the Pledged
Intellectual Property or the rights and remedies of the
Bank in relation thereto (including but not limited to the
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levy of any legal process against any of the Pledged
Intellectual Property).

(f) Notwithstanding any other term or provision set forth
in Section 6 hereof, Assignor shall be required to commence
and prosecute the actions set forth or referred to in
Section 6 only in those instances where the failure to do
so would result in or cause a materially adverse effect to
the economic viability of Assignor or would materially and
adversely affect any of Assignor's assets; and in those
instances where the cost to defend and maintain any of said
actions is, in the reasonable business Jjudgment of
Assignor, Jjustified.

Section 7. Remedies. Upon the occurrence and during the
continuance of an Event of Default, the Bank shall have, in
addition to all other rights and remedies given 1t by this
Agreement (including, without limitation, those set forth in
Section 2, the Loan Documents, those allowed by law and the
rights and remedies o©f a secured party under the Uniform
Commercial Code as ehacted in the Commonwealth of Massachusetts
and, without limiting the generality of the foregoing, the Bank
may immediately, without demand of performance and without other
notice (except as set forth next below) or demand whatsoever to
the Assignor, all of which are hereby expressly waived, sell or
license at public or private sale or otherwise realize upon the
whole or from time to time any part of the Pledged Intellectual
Property, or any interest that the Assignor may have therein,
and after deducting from the proceeds of sale or other
disposition of the Pledged Intellectual Property all reascnable
expenses incurred by the Bank in attempting to enforce this
Agreement (including all reasonable expenses for broker's fees
and legal services), shall apply the residue of such proceeds
toward the payment of the Obligations as set forth in or by
reference in the Loan Documents. Notice of any sale, license or
other disposition of the Pledged Intellectual Property shall be
given to the Assignor at least fifteen (15) days before the time
that any intended public sale or other public disposition ¢f the
Pledged Intellectual Property is to be made or after which any
private sale or other private disposition of the Pledged
Intellectual Property may be made, which the Assignor hereby
agrees shall be reasonable notice of such public or private sale
or other disposition. At any such sale or other disposition,
the Bank may, to the extent permitted under applicable law,
purchase or 1license the whole or any part of the Pledged
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Intellectual Property or interests therein sold, licensed or
otherwise disposed of.

Section 8. Collateral Protection. If the Assignor shall
fail to do any act that it has covenanted to do hereunder, or
if any representation or warranty of the Assignor shall be
breached, the Bank, in its own name or that of the Assignor
(in the sole discretion of the Bank), may (but shall not be
obligated to) do such act or remedy such breach or cause such
act to be done or such breach to be remedied), and the Assignor
agrees promptly to reimburse the Bank for any reasonable cost or
expense incurred by the Bank in so doing.

Section 9. Power of Attorney. The Assignor does hereby
make, constitute and appoint the Bank (and any officer or agent
of the Bank as the Bank may select in its exclusive discretion)
as the Assignor's true and lawful attorney-in-fact, with full
power o¢f substitution and with the power to endorse the
Assignor's name on all applications, documents, papers and
instruments necessary for the Bank to use the Pledged
Intellectual Property, or to grant or issue any exclusive or
nonexclusive license of any of the Pledged Intellectual Property
to any third person, or to take any and all actions necessary
for the Bank to assign, pledge, convey or otherwise transfer
title in or dispose of any of the Pledged Intellectual Property
or any interest of the Assignor therein to any third person,
and, in general, to execute and deliver any instruments or
documents and do all other acts that the Assignor is obligated
to execute and do hereunder. The Assignor hereby ratifies all
that such attorney shall lawfully do or cause to be done by
virtue hereof and releases the Bank from any claims,
liabilities, causes of action or demands arising out of or in
connection with any action taken or omitted to be taken by the
Bank under this power of attorney (except for the Bank's
gross negligence or willful misconduct). This power of
attorney 1is coupled with an interest and shall be irrevocable
for the duration of this Agreement.

Section 10. Further Assurances. The Assignor shall, at
any time and from time to time, and at 1its expense, make,
execute, acknowledged and deliver, and file and record as
necessary o©or appropriate with governmental or regulatory
authorities, agencies or offices, such agreements, assignments,
documents and instruments, and do such other and further acts
and things (including, without limitation, obtaining consents of
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third parties), as the Bank may reasonably request or as may be
necessary or appropriate in order to implement and effect fully
the intentions, purposes and provisions of this Agreement, or to
assure and confirm to the Bank the grant, perfection and
priority of the Bank's security interest in the Pledged
Intellectual Property.

Section 11. Termination. At such time as all of the
Obligations have been finally paid and satisfied in full, this
Agreement shall terminate and the Bank shall, upon the written
request and at the expense of the Assignor, execute and deliver
to the Assignor all deeds, assignments and other instruments as
may be necessary or proper to reassign and reconvey to and
revest in the Assignor the entire right, title and interest to
the Pledged Intellectual Property previously granted, assigned,
transferred and conveyed to the Bank by the Assignor pursuant to
this Agreement, as fully as if this Agreement had not been made,
subject to any disposition of all or any part thereof that may
have been made by the Bank pursuant hereto or the Lean
Agreenment.

Section 12. Course of Dealing. No course of dealing
between the Assignor and the Bank, nor any failure to exercise,
nor any delay in exercising, on the part of the Bank, any right,
power or privilege hereunder or under the Loan Documents or any
other agreement shall operate as a waiver thereof; nor shall any
single or partial exercise of any right, power or privilege
hereunder or thereunder preclude any other. or further exercise
thereof or the exercise of any other right, power or privilege.

Section 13. Expenses. Any and all reasonable fees, costs
and expenses, of whatever kind or nature, including the
reasonable attorneys' fees and expenses incurred by the Bank in
connection with the preparation of this Patent Pledge Agreement
and all other documents relating hereto, the consummation of the
transactions contemplated hereby or the enforcement hereof, the
£iling or recording of any documents {including all taxes in
connection therewith) in public offices, the payment or
discharge of any taxes, counsel fees, maintenance or renewal
fees, encumbrances, or otherwise protecting, maintaining or
preserving the Pledged Intellectual Property, or in defending
or prosecuting any actions or proceedings arising out of or
related to the Pledged Intellectual Property, shall be borne
and paid by the Assignor.
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Section 14. Overdue Amounts. Until paid, all amounts due
and payable by the Assignor hereunder shall be a debt secured by
the Pledged Intellectual Property and other Collateral and shall
bear, whether before or after judgment, interest at the rate of
interest for overdue principal set forth in the Loan Agreement.

Section 15. No Assumption of Liability; Indemnification.
NOTWITHSTANDING ANYTHING TO THE CONTRARY CONTAINED HEREIN, THE
BANK ASSUMES NC LIABILITIES OF THE ASSIGNQR WITH RESPECT TO ANY
CLAIM OR CLAIMS REGARDING THE ASSIGNOR'S OWNERSHIP OR PURPORTED
OWNERSHIP OF, OR RIGHTS OR PURPORTED RIGHTS ARISING FROM, ANY OF
THE PLEDGED INTELLECTUAL PROPERTY OR ANY USE, LICENSE OR
SUBLICENSE THERECF, WHETHER ARISING OUT OF ANY  PAST, CURRENT
OR FUTURE EVENT, CIRCUMSTANCE, ACT OR OMISSION OR COTHERWISE.
ALL, OF SUCH LIABILITIES SHALL BE EXCLUSIVELY THE RESPONSIBILITY
OF THE ASSIGNOR. AND THE ASSIGNCOR SHALL INDEMNIFY THE BANK FOR
ANY AND ALL REASONABLE COSTS, REASONABLE EXPENSES, DAMAGES AND
CLAIMS, INCLUDING LEGAL FEES INCURRED BY THE BANK WITH RESPECT
TO SUCH LIABILITIES.

Section 16. Notices. All notices and other communications
made or required to be given pursuant to this Agreement shall be
in writing and shall be delivered in hand, mailed by United
States registered or certified first-class mail, postage
prepaid, or sent by telegraph, telecopy or telex and confirmed
by delivery via courier or postal service, addressed as follows:

(a) if to the Assignor, at KNIFESAFE, LLC, 24 Meadow Lane,
Greenfield, Massachusetts 01301, ATTENTION: Brian J. Hayes,
or at such other addresses for notice as the Assignor shall
last have furnished in writing to the person giving the
notice; and

(b) if to the Bank, at GREENFIELD COOPERATIVE BANK, 63
Federal Street, Greenfield, Massachusetts 01301, ATTENTION:
Commercial Loan Department, or at such other address for
notice as the Bank shall last have furnished in writing to
the person giving the notice.

Any such notice or demand shall be deemed to have been duly
given or made and to have become effective (i) if delivered by
hand to a responsible officer of the party to which it 1is
directed, at the time of the receipt thereof by such officer,
(ii) 4if sent by registered or certified first-class mail,
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postage prepaid, twe (2) Business Days after the posting
thereof, and (iii) if sent by telegraph, telecopy, or telex, at
the time of the dispatch thereof, if in normal business hours in
the country of receipt, or otherwise at the opening of business
on the following Business Day.

Section 17. Amendment and Waiver. This Agreement 1is
subject to modification only by a writing signed by the Bank and
the Assignor, except as provided in Section 5(b). The Bank
shall not be deemed to have waived any right hereunder unless
such waiver shall be in writing and signed by the Bank. A
waiver on any one occasion shall not be construed as a bar to or
waiver of any right on any future occasion.

Section 18. Governing Law; Consent to Jurisdiction. THIS
AGREEMENT IS INTENDED TO TAKE EFFECT AS A SEALED INSTRUMENT AND
SHALL BE GOVERNED BY, AND CONSTRUED IN ACCORDANCE WITH, THE LAWS
OF THE COMMONWEALTH OF MASSACHUSETTS. The Assignor agrees that
any suit for the enforcement of this Agreement may be brought in
the courts of the Commonwealth of Massachusetts, or any federal
court sitting therein and consents to the nonexclusive
jurisdiction of such court and to service of process in any such
suit being made wupon the Assignor by mail at the address
specified in Section 16. The Assignor hereby waives any
objection that it may now or hereafter have to the venue of any
such suit or any such court or that such suit is brought in an
inconvenient court.

Section 19. Waiver of Jury Trial. THE ASSIGNOR WAIVES ITS
RIGHT TO A JURY TRIAL WITH RESPECT TO ANY ACTION OR CLAIM
ARISING OUT OF ANY DISPUTE IN CONNECTION WITH THIS AGREEMENT,
AND ANY RIGHTS OR OBLIGATIONS HEREUNDER OR THE PERFORMANCE CF
ANY SUCH RIGHTS OR OBLIGATIONS. The Assignor (a) certifies that
neither the Bank nor any representative, agent or attorney of
the Bank has represented, expressly or otherwise, that the Rank
would not, in the event of 1litigation, seek to enforce the
foregoing waivers, and (b) acknowledges that, in entering into
the Loan Agreement and the other Loan Documents to which the
Bank is a party, the Bank is relying upon, among other things,
the waivers and certifications contained in this Section 19.

Section 20. Miscellaneous. The headings of each section
of this Agreement are for convenience only and shall not define
or limit the provisions thereof. This Agreement and all rights

and obligations hereunder shall be binding upon the Assignor and
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its respective successors and assigns, and shall inure to the
benefit of the Bank and its successors and assigns. If any term
of this Agreement shall be held to be invalid, illegal or
unenforceable, the validity of all other terms hereof shall in
no way be affected thereby, and this Agreement shall be
construed and be enforceable as if such invalid, illegal or
unenforceable term had not been included herein. The Assignor
acknowledges receipt of a copy of this Agreement.

IN WITNESS WHEREOF, this Agreement has been executed as of
the day and year first above written.

Witness: KNIFESAFE, LLC

el By N 4

Its Blidg A Wl*}%

Witness: GREENFIELD COCPERATIVE BANK

Franklin, ss.

By A

Its "

Ve l?s;&?[\{ e

COMMONWEALTH OF MASSACHUSETTS

On this 2nd day of February, 2010, before me, the undersigned
notary public, personally appeared Brian J. Hayes as Member for
ENIFESAFE, LLC, a Massachusetts limited liability company, proved to
me through satisfactory evidence of identification, which was personal
knowledge, to be the person whose name is signed on the preceding or
attached document, and acknowledged to me that he signed it

SHANNON SIBLEY MENKO

. . . Notary Public
My commission explres: Uoces,

My Commission Eipires June 20, 2012

438363.1 14
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COMMONWEALTH OF MASSACHUSETTS
Franklin, ss.

On this 2nd day of February, 2010, before me, the undergigned
notary public, personally appeared . as
\ 106, ﬁeﬂden# for GREENFIELD CO%ERATIVE BANK, a

Massachusetts cooperative bank, proved to me through satizsfactory
evidence of identification, which was personal knowledge, to be the
perscon whose name is signed on the preceding or attached document, and
acknowledged to me that he signed it voluntarily for its stated
purpose.

[official signature and seal of notaryl]
:ﬁhﬁwwmmsmuwmamo

\Ly Notary Public

Commonwealth of Massachusetts
My commission expires: My Commission Expires June 29, 2012
438363.1 15
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i
PROTECTIVE DEVICE

HELD OF THE INVENTICN

The prosent invaation reloica io o prolective device for use
wilh 8 variely of objects, sud more specitically (o n proiec-
tive dovice Lhal hus 1wo sections, each soction sceured to the
olher on one glde and huving v locking mochanism for
Incking the duvice in o closed position

BACKGHROUND OF THE INVENTION

Quuloiners hove boen used as prolective devices {ur o
varicty of objects They have been used (o protect objects
such us awords, neodles, knives and sculpels. Most of tho
gunzds used in the prior art do not provide for accure
pmteclion of a blade much that the 106l ean be oasily
trensported by its handle. For insinnae, the prior art includes
¢ conteiner for tloring o used hypodermic needle and nn
apparaiua for pralecting 4 bayonet

oo example of the prior arl is o container lor disposa] of
0 used hypodermic noadle The container has two holves
hingedly atlached to one anather. Bach half has st operiure
n! the hotlom for securing the base of the vsed noodle and
coch half has o sel of ribs o the interigr auch thal, when the
1w balves are cloacd and locked, the used neoodle is sccurely
held by Ihe tibs on cach ball of the container. The container
hus o sitnplo lateh that cun sasily be logked and untocked [or
disposing the used needle. The container is not child
resinlani bod can ensily be opencd,

Another example of the priar orl is sn spporulus for
protecting o sword o bayonel . The apparatus has a pair of
nections, esah section clom-shaped and hinged o one
another ot the botiom of each section The sediions are
clasped ol the top ends of each scction, therein leaving an
aparivre al the top sueh that a binde con be easily and quickly
removed The appuratus olso hos a spring on the intetiot of
ssch seclion 50 1hal the biade can be kept clean of any
rosidue. One probler witlk (his type of prior an is that the
blude iz not securely contained within the spporatus The
apperatus was designed for quick removi) of the sword an
the botllefleld, thus the blade can move une shill within the
spparatus, thus potealially causing damage to the blade.
Purthertnozse, if the npparatus is turned upside down, the
blade con onsily fll put of the apprraius, Lilce the other prior
ol deseribed harein, the blade is not salcly slowed znd thus
1% not child-reaisiant.

A Turiher exemple of the prior arl provides un appirhlus
for alaring ohjecta. The apparnlus is an elongatad fat plestic

box hinged slong one side and boving o peir of Iniches

spaged alony the opposile side. The box has » single locking
dovice wherein the male pan of theo laich is conngeled to an
sctualing tab formed in the top ot onc end and in the bottom
ut the oppasile end of (he elangaied box. The female part of
the lutcb is lormed in the apposile purl of the box in mating
relationship with the male part of the latch. The plostic box
dous non securely hold an objeet. M laiching device con
asily be opened by sither an adull ur child, Furlhermore, Lhe
bux does not provide lar a handie of the nhjcel ta exieng out
of the box such that the object ean easily be carried without
domage

As the prior ort exomples show, 2 number of disndvan-
lages romain First, the prior art dos ool provide 4 protective
device thet hss u child-resisiont lucking mechunism
FPurthermare, the prior an cnes bl pravide for o protective
dovice thal sceurely hulds un object in place such that the
chject docs nol move within the container, thus reduging
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polential damage (o the objecl, Anolher disadvantage of The
prior arl is the logk of & proteclive device whersin on
operaler can fransport (he abject by its handle while still
protecting 1he abject. Yel another disedvantage of the pror
o is the lock of a proteclive device having a dual locking
mochaniam

Therefiore, whut is needed is o protective devies that lins
1 childaresisianl loeking mochnnigim What is further needec
i4 2 prolective device for use wilh an object thal securely
holds the objeet in place such thal the object is secured
within the device as it is tronsferred from one loculion 10
shothet. What is further neoded is a protoctive devies far an
object whetein the aperntor can lransport the object by its
hacdle such that the object does pot fall out of 1he containet
yet is slill sequrely protegied within, What is further needed
it a protective device having u duat locking mechanism.

SUMMARY OF THE INVENTION

The presen! invention satisfies the need lor » protestive
device thal secures on olyes! and is child-resistant,

The presenl invention funther salisfies the need for a
protective device that securcly locks the object within the
device such that any sharp portions of the object do ool
contuct the walls of the protective dovice when the device is
in a clogad position.

The present invenlion further satisfles tho need for a
prolective dovice that immobilizes the objeet such that the
objec! cannot fall out of the device when the device is held
in various positiong, yoi may provide s cavily such al o
handle of the object exteads from (he prolociive device
whercby the handlc can be corricd for cosy and safc transs
pottuation ol the abject from oue logotion 1o another.

The prescnt invention provides o protective device for uss
with o variety of ubjeels, The protective device hias two
neetions, cach sectivn rolutubly atluched to the other along &
first edge. The device olso provides o locking mechaniam,
\bo iocking machanism aocuring the twa sections to the otber
along (he decond edge of cach section sueh thul the prolee-
Live device is lockad ju a closed position.

The present invention may also provide stoppers located
on an inner side of coch asction, the stappers aligned with
one snother on the inner dide of each section such that the
object is secured between the stoppers when the device is in
the closed and Jocked position. Furthermore, there may be
provided a bultom potlion, such ihut the boltom portion,
when the device is in the elosed position, forms a cavity such
that 5 handie of the objoct extends outside the device for case
of transporiing the object when the device is in the closed
posiien, The botiom portion olso hos o Aange. the Mange
providing o positive stop sueh (hal e object is secured
within the proteclive device

Tho above sdvantages, festures and aspects of the presont
jovention are readily apparent from the following detailed
deseripiion, appended cloimr and nccompunying drawings.

BRIBI DESCRIFTION OF THE DRAWINGS

FIG. 1 is o perspeelive view of & protective deviee made
in accordnnce with the pringiples of the presont invention;

¥1G. 2 is a perapective view of a protective device made
in sccordance with 1he principles of the presenl wvenlion;

FIG. 3 is n cross scelionu) view wlong the lines 3-3' of
FIG. 2 of the protcclive devics made i accordance with the
pringiples of the present invention;

FIG. 4 is o top viow of the profoctive dovice made in
negordonee with the principles of the prescnl invention
illugtrating ap apen position,
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PIG 8 s o mognified cross seclion of the prolective
dovice made in secordunce with the principles of the present
invenlion,

MQ. 6 is an cxploded perspestive view of o stopper of Lhe
proteetive device mode in aceordance with the principles of
the prescal invention,

FIQ. 7 is o perspective view of the protective devies macde
in weeordance witll the principles af the present invenlion
illuslraling o single loeking triuchonism; atid

FIO Bis a porspoclive view ol the proleative device aygds
in segordancs with the priuciples ol ik present invention for
uge wilh o ool having o blade.

RETAILED DESCRIPTICN OF THE
INVENTION

Described herein is o protective device for securing an
vbject for trunsporl. The device muy be used with » varioly
of objecis and iz not limited 1o the oxamples eited hergin,

As illusirnicd in FIQS, 1=6, lhere is illustrated, in accor-
dunco with o firsl embodiment of the preseat ivealivn, 4
proteciive deviee 10 for securing an cbjoct (oot shown) for
irsnsport The protoctive dovice 10 hos a firsl seclion 18 and
o second seclion 28, the first and sccond section 1S, 28 cach
bnving o it edge 38, 45 and b secotid edge 58, 65 s shown
In PIQ. 4 The frstedge 35 of (he first 3gction 18 ia roinishly
sociitod 1o the fitsl edge 45 of the second soction 28 with a
living hinge 70, The first cdge 35 of 1he irst section 18 also
hea ot leos! ane clasp Bk The clanp RO rolates with respedl
1o the living hinge 70 and engages al feast onc aperture 90
nlong the firsl edge 45 of’ the second section 25, the clasp 0
adapted 1o acoure the firsd section 15 b the second section
25, or sliernativaly, inay be o lockitig mochanism for securs
ing the tiest soction 15 10 the second scetion 25, The elusp B0
provides an addilions) barrier such Lhat the living hinge 70
is prolecied Mom any movement of the ohject within the
cdevica durlng 1rhhupott

The prolsetive doviee 10 ulso has o primary locking
mochanism {or locking the fimsl section 15 1o the second
seelion 28. The second edge 55 of ihe first section 18 has ol
lzos! one male membor 110 for engaging ot lenst anc fomale
member 100 alang the second ecdge 65 of the second seation
25."Tha male member 110 hos 4 lip 115 such that as e male
tnesmber 114 posses through an aportire 160 of the femake
tember 100, the lip 118 engagos the Temale member 100
thereby securing the proleclive devies 10 in o closed poai-
lion

in this embodiment of the present invention as showr in
FIGS 1 und 6, thure is tlso provided n plurulity of stoppers

30 for socuring the objecl. The first gection 15 and secohd

soeGan 25 cach have il [oast one slopper SO pusitioned on an
inner side 130, 168 of eoch section 15, 2% Each seclion 18,
25 has o holo 64, the slopper 80 positionod ingide the hole
60 ond hoving a lip 170 on one end to engoge an outer side
180 of vuch soction 15, 28 and on ¢longaled flat surfuce 210
on Lhe opposile end positioned on the inncr side 180, 166 of
cech scction 15, 25 for engaging the object. Purtbicrmors, the
stoppers 50 arc proferably aligned with one another along
the slonguted flat surface 210 on the inner side 150, 160 of
cach scetion 15, 25 thereby fortning a pair of stoppers that
compress wd conform o objects having a varicly of thicks
ness and contowrs ond s adapted © securs the object
between the pair of stoppers S0 TLus, 88 the first seetion 18
ond second seclion 25 are rolated owards one unother and
subaequently elosed in o locked poaition as shown in F1G. 1,
the alignment of the stoppers S [rom the flest otid second
sections 18, 28 combine lo exert o clsmping loree on the
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ohject thereby wecuring the objegt within the proteclive
device 10, The sloppers 80 rre compliant [riction pads, made
of o resllient rubber, or any other material s will be
apprecinied by one skilled in the arl, such thut e resflient
ribber pravides enough friclional resistince beiween each
puir of stoppens 80 0 socvre the object within the device 10
when 1he dovice 19 is in the locked position.

T this embodiment of the prasent invenlion, the second
seclion 25 hes # lip 200 extending subslantinlly around 1he
perimeter off the seqond section 25, The Tip 200 overlaps Ihe
vtter edge of the flrst seelion hereby providing additiona
pruteation tor the object and a user Furthermure, the lip 200
prevents access to the inner portion of the protective device
10 aven in the event of warpage ceused 1o the prolective
device 10 during the molding process of the device 10 or the
stresscr incurred while locking the devios. As will be
apprecibied by one skilled in the art, the gombinalion of 1he
living hinge 70, the locking mochanism and the lip 200
provides for a protective deviee 10 that is also child resiatant
a% they cornbiae L englose and lock the objeet within the
proleclive devied 10.

Turning, next to FIGS 24, there is illustraled, in accors
dance with a second embodiment of tha present invention, o
prolective dovies 10 for uae wilh o tool 20 wherein the ol
20 may huve & blade 4. The protective device 10 has o first
section 15 und u second section 23, the frst and second
seclion 15, 25 cach having & first edge 35, 45 and 4 second
cdge 58, 65, The first oadge A5 of the fitst sechion 15 is
ralotably secured fo the firsl cdgo 45 of the second seclion
25 with a living hinge 70, The first cedge 35 of the fiml
acclion 15 ulso has ul leas| one ¢lusp 80 The elasp 80 rotates
wilh respedt Lo the living hinge T and engnges al lesst one
tperiure $0 ulong (he [lrst edge 45 of the second ssction 28,
tho clasp 80 providing additions| means for securing the firsl
seclion 18 (o the second rection 28, or alicmatively, may bo
t locking mechonisim for securing 1be flrst soction 13 1o (b
#econd seclion 28 The of leest one ¢losp B0 provides an
additional buerier such that the living binge 70 is protected
fram the binde 40 and is therefore not vt or damaged by the
blade 40,

The profective deviee 10 also has 0 primary Jocking
mechanisim for locking the Nt section 15 to the s=cond
section 25 Thoe second odge 5% of the first soction 15 has ot
lenst one male member 130 for engaging ot least one fomnle
membet 100 tlong the second edge 68 of the second seation
28, The tale member 110 has o lip 115 such that as the male
member 110 passcs throvgh an aperure 160 of the female
rmember 108, the fip 115 cngages the female member 100
thereby accuring the protective devies 18 in a closed posis
tion,

In this embodiment of the present investion as shown in
FIGS & apd 6, there is also provided e plurality of stoppers
50 for securing Lhe biade 40 The fist section 18 and second
section 25 ench have at least one Stapper 50 positionod on an
inter gide 150, 160 of each scction 18, 28, Each ncction 18,
28 ton o hole &0, the stoppor 80 pesitioned [nside the hole
60 and buving a lip 170 on coc end to cnguge an outer aide
180 of cech ssction 18, 25 and an elongated Eal surface 21¢
on the opposile end positioncd on he inner side 150, 160 of
cach acction 18, 25 tor cngeging the blade 40. Furthermare,
ihe sloppers S0 are preferably nligned with one agotber
slong the clongoied tlat surface 214 on the iner side 180,
160 of each soction 15, 25 theroby forming o pait of stoppers
that compress and conlorm to various blade 40 thickness snd
contnurs such that the hlade 44 is secured between the pair
of stoppers 50 Thus, vs the st keclion 18 and second
section 25 ure rolated lowards one bnother and subscqeently
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closed iin o locked position, 1he alignment of the stoppers S0
from the first and secand seclicns 18, 28 combine 10 exert 4
clamping foree on the blsde 40 thereby securing the blade 40
into postfiion within the prolective device 10, The sioppers
50 vre compliant [riclion pads, mado of o resilicnt rubber, ar
any other materinl as will bo approcinlod by one skilled in
the art, such that (he resilient rubber provides soough
iricuona! resislance between ouch pair of stoppers 80 (o
secure the bisde 40 or oy other objoct within the devies
when the dovico I is in the locked position

When the prolestive device 10 is in the locked position s
shown in FIQ. 2, the fimst scelion 15 and sedond sedtion 258
combinc 1o fonm a botiotn portion 230, the boltom portion
220 hoving i covity 190 therethrough. The cavity 190
provides lor a handle 30 exiending from the biade 40 for
oosy worrying of tho tool 20 while (he blade 40 is sti)l
protected. The batlom portion 2280 elso bus o lip 120
satendiog from both the Nt seation 18 und the socond
scetion 25 (o provide additional moans (or socuring the blade
40} when Ihe proleglive device 11 ix in o ¢losed uhd Jocked
posilion Alleranlively, the 1ool 20 may have u blnde 40 ihet
extends beyand the covily 190 of the boltomn porfion 220 In
this embodiment of the presont invontion, the lip 120 pro-
vides ndditional profegiion of the hlade 40 protrudiog from
the proteclive device 10. As itlustrated in IFIGS. 2 and 4, the
first sociion 15 has & fimt fiange 140 extending from Lhe fiest
cdge 35 and s raceivod by n second flange 130 exiending
from the first edge 44 of 1he second section 25. The sccond
flange 1M has an interior wall 138 such thal the first flange
140 engnges the space botween the second flange 130 and
the interior wall 138 theroby forming the lip 120, The
inlgrior wall 135 proteeis Lhe seam belween tbe first Mango
140 and the second flenge 130 whou the device ia in the
locked posilion, 1n the Jocked position, the firat flange 140
is engoged in the second Nonge 130 such that the lip 120
formed acts a8 A positive siop and thereby sceures the blode
40 within the protective devies 10 [n this cmbodiment of the
presont jovomition, the lip 126 may be used instead of, or bs
an addition 1o, the sloppers 58 for securing 1he tool 40 within
the protective dovice 19,

As udditional protection for the blade 40, the sccond
section 28 has g kp 200 extending subatantislly arobnd the
perimeter of the second section 28. The lip 200 overlaps the
Nral eclge 35 und sccond edpe 54 of the first section 18 of the
protective device 10 in tho closed paaition therchy providing
ndditionel means of protection both for the blacde 40 and for
the operntor of 1ha tool 24, This further preveniz access to
the inner porion of the protecijve device 10 cven in the
even! of warpage caused to the protective devies 10 during
ihe molding process of the device 10 of the streases jucurred
while locking the device As will be apprecinled by onc
ukilled in the art, the cainbination of e living hinge 70, the
locking mschanism ond the lip 200 provides a proteclive
dovice 10 that is 1)s0 child resislanl 2e hese features cover
tho shurp oclgos of the blade 40.

in an aliernate embodiment of the present invention os
shown in I1G. 7, the protective devies 10 may only have &
single Jocking mochanism along the second sdge 53, 65 of
the first and second sections 15, 28 for locking Lhe proloctive
dovice. {0 in a closod posilion This single lacking mecha-
nism provides for o protgétive devige 10 thal is smaller and
ihore compaet 1o aeeosnmodate smaller (ools 20 having
smeller bladea 40, The protective devies 14 may or moy not
have an ndditional flsuge 130, 140 alang the lirst sdge 35, 48
of sach seetion 15, 28 as odditions) securing means depend.
ing on the size of the handle 3 s will e opprrocinted by one
skilled int the arl.
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The prolective deviee 10 may slso inglude, as% shown in
FIG. 8, an ndditional locking mochonism for socuring o
handle 12 of the (ool 20 Lo the proluctive device 10. The st
section 18 atid the second seetivn 28 such heve up extension
300, 310 The extension 300, 310 bave an operiure 320, the
uperture 320 alighed with sach olber when the device is in
Lhe locked position Each exiension 300, 310 may receive o
locking tie or plasiic ring, the tie throndable throvgh cach
pperiure 320 therchy scauring the hindle 12 of the 100 20 o
the protective device 10.

The preferred embodimen of the present invention may
be made ol & durable plastic in v single mold, Furthertere,
the prolective deviee 10 may be Iransparent such thai Ihe
cporalor of the (vel 70 ¢an elearly fee the objedt through Lhe
praicetive deviee 10

While only o few embodiments of the prolective device
lor uag with & tool having a blade of the present invention
tave baoti desoribed nhd illusttatad it delnil hsreln, it will be
evident to one of ordinary skill in the ar thal other ¢embodi-
menis tnuy be possible withoul depatting from (he seope of
the {ollowing claims

Whai is claimed is:

1 A prolective device comprising,

1 firsl se¢clion and 1 sceond seelion, Lhe first and second
sectiott huying u [rs and second edge, the fest and
second seclion rotalably secured to each other on the
firsl edge,

a Iocking meshonism sccuring lhe fitsl seclion o the
second soclion in a closed position; and

# plurality of stoppers positioned ou an inner side of such
section, the stoppers on the inner sids of (he (irs! section
oppused o Lhe stoppers on tha inner gide of the secand
section and adaptod 10 sacurn ap abject hatwean the
stoppuers such thot the objel it xecured wilhin the
device wherein the first and sccond scctions have o
pluralily of holes, the holes sesuring the sloppers such
that the stoppees piotrude from the inner side of the first
and second sectiong to secure the objecl.

2. A protective device comprising:

n flrst section and o sscond scetion, the firsl and second
section having & first lecking mechanism op a first cdge
of ench scction;

1 seeond Iork.ing mechanism sseuring the first seclion to
the sscond section on o second wdge of ened section
such thal the lirst und socond section can be lacked in
n closcd position; and

2 plurality of sioppers positioned on an inner side of each
saction, Lhe stoppers on the innor side of the first section
appased 1o (he sioppers on (he inner side of the socond
scclion and adopled {o secure an object betwoen the
sloppers such thit Lthe object is svcured within the
doviee wherein the flrsl ond sccond seciions hove o
plurality of holes, the holes seeuring the stoppers such
1hat Lhe stoppers protrude from the inner side ol the firsl
st1d seeond seclions fo secure the objecl,

3. A protective device comptising

a [imsit scction and o sccond section, the first and sceond
section baving a first snd second cdgs, the first section
having ol least one ¢lasp on the fiest odge, the at lenst
one ¢lusp enghging at leasl one upesiure oo ihe il
cdge of the sacond section,

# locking neehonisin securing the firye seetiom W Lhe
secondl scelion in a closed posilion; and
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