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ASSIGNATION
amony

STABLE HOLDINGS LIMITED (n Administration), a compary incorporatad urder the
Compantes  Acts (Mo, SC308560) and  having ity Hegistered  Office  at
PricawaterhouseCoopers LLP, 32 Albyn Place, Abardeen AB10 1YL (herpinafter called
Holdings);

and

STABLE SERVICES LIMITED (in Administration), a company incorporated urder the
Companiss  Acts  (No.  S5C080028) and  having ils  Regisiered Offce  al
PricewaterhouseCoopers LLP, 32 Albyn Place, Aberdesn AB10 1YL (hereinafler called
Services);

andg

STABLE LEASING LIMITED (in Administration), a company incorporaled under the
Companmies  Acts  (No,  SC3156446) amd  having s BRegistered  Offce  at
PricewaterhouseCoopers LLP, 32 Albyn Place, Aberdesen ABI0O 1YL {hereinalter cailed
Leasing);

and

HOLSCO LIMITED (in Adminisiration), a company incorparated under the Gorpanies
Acts {No, 50197724) and having its Regisiared Office at PricewaterhouseGoopers LP, 32
Albwyn Prco, Abordeon ABT0 1YL (hereinafier called Holseo);

aach ¢f Holdings, Services, Leasing and Holseo acting through their Joint Adminkstralons,
John Bruce Cartwright and Laurie Katherine Manson, both of PricewaterhouseCoopers LLP,
32 Albyn Place, Aberdeen appointed by virtue of a Notice of Appointment by aach of
Holdings, Services Leasing and Holsco each dated 31 July 2009 and filed at the Court of
Session on 3 August 2009 (hereinafter catlad the Administrators),

and

THE ARMINISTRATORS in thelr capacity as joint Administrators of the Assignor

frd

PARADIGM OILFIELD SERVICES LIMITED, 2 company incorporatad under the Companies
Acts (No. BC358773) and having its Begislered Office at 7 Queen's Terrce, Abarduen,
ABAD XL (horeinaflar called the Asslgnee)

UL AV GG BN A DI T EHS T Dundas £ Wilson
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3
WHEREAS;
The Assignor (as hereinalter defined) has agreed to sell to the Assignee and the Assignee

has agreed 10 purchase whatever right, title and interest the Assignor has in and to the
inteflectual Propeny (as hereinalter defined) on the terms and conditions as set ovt in this
Assignation.

IT 1S HEREBY AGREED as follows:

1.

1.1

INTERPRETATION
try this Assignalion -

The following words and expressions shall hava the following meanings uness the

context otherwisa requires:-

Assignor means afl of Holdings, Services, Leasing or Holsco or any of them as the
context may require;

Business Day means a day ofher than a Saturiday or Sunday on which the Bank is
opan for busingss in Abardeen and Business Days shall be construed accorgingly:

Completion Date means 22 October 2008;

Domain Namaes moeans the domain names, rief parliculars of which are set out In
Part 3 of the Scheduls;

Intellectual Property means, subject always to the rights of any third parties in
relation thergto, all copyrights, logos, get-ups, devices, patents, patent licensing
agraeinents, designs, drawings, trading names, trademarks, registered dosigns,
unregistered design rights, domain names and other intellectual property rights
(whether registerad or unregistered) owned by the Seller or to which the Seller has
beneficial and unencumbered right as al the Completion Date, including (ut not
bmited fo) the Trade Marks, The Patents, Registered Designg and the Domain
Narmes;

Patenis means the patents, brief particulars of which are set oul in Part 2 of the
Behaduie;

Registerad Designg means the registered designs, briet particulars of which are set

out in Part 4 of tha Schaedule:

ARG O A TR QRS T 7 T Crundags & Wilson
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1.2

1.3

1.4

1.5

1.6

COLIAL

B

Schedule means the Schadule which is annexed hereto and which forms paut of this

Assignation; and

Trade Marks means the trade marks, brie! paricilars of which are st out in Parl 1
of the Szhedule.

Helarances to any of the parties hereto shail irclude their respective successors in
title and permitted assignees.

The provisions of the Interpretation Act 1978 with respect to interpretation and
construction shalt apply mutatis mutandis.

Headings are for convanience only and shall not be construed ag forming part of this
Asggignatian or be taken inlo aceount In the interpretation hereof,

Hetarences {0 recitals, clauses, sub-clauses and the Scheduie shall be constued as
references fo recitals, clavses, sub-clauses of and the Schedule to this Assignation
uptess the context olharwise requires.

Haetarences 0 any section of, or part of, or schedule o, any Act of Parliamant shall
include any re-enactment or moditication theraof provided that the provisions of this
sub-clavse chall in no circumstances extend any Hability beyond that whicl would
exist ag at the date hereof in respect of any existing Act of Parliament.

ASSIGNATION

in consideration of the sum of TEN THOUSAND POUNDS (£10,000) STERLING
paid by the Assignec to the Assignor (recept of which the Assignor heoreby
acknowledges), the Agsignor hereby assigns to the Assignee with affect fram the
Completion Date (bul only to the ettent that &)l or any of or any part thereof is
capable of agsignation) whatever right, title and interest the Assignor has in and (o
the Intelectusl Property, in gach case for the jull term of the rights comptised therein
(including all renewals thereofl and extensions thareto) and, without prejudicc to the
genarality of the foregaing, all statutory and comimon law rights attaching thereto and
the right (o sue for and o retain damages obtained as a result of past infringements,
DUt subject always to the rights of any third paries in raspect of any part(s) the el

FURTHER ASSURANCES

A e Assignew's request and at 15 expenss (2uch retuest 1o be made witin six

rronths of the date of this Assignation atharwise the obligations of the Assignor

WPLA G TR LR T [Hunclas & Wikson
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4.2

kA R et

5

contained in this Clause 3 shalt unconditionally fapse and be of no further force ang
affecl) the Assignor shall, during such perod of six months, use iis reusonable
Andeavours (such obligation not 10 include any monatary cost to the Assignor anchor
tha Administrators of whatsoever nature and howsaever arising) to execule all such
deeds and documents and perform all such acts and things as the Assignee may
from titme to time reasonably require (but onty 10 the extent that the Assigner and/or
the Administrators, as the case may be, are able or capable of so executiny andfor
performing, as the case may be) for the purposes of effecting:-

3.1.1  the registration of this Assignation, whare appropriate: and/or

3.1.2  the vesting of the Assignors whole right, title and interest in and o tha
Intellectual Property in the Assignee together with tha full henefi: of this
Asslgnation.; andfor

313 the reinstatement where possible of any Fatents that have been allpwed to
lapaw; and/or

314 the transfer of the registration of the Patents from the inventors inlo the

name of the Asgignors.

The Assignes agrees to indemnify and keep indemnified on demand the Lssignor
and/or the Administrators and each of them against all reasonable costs, claims,
demands and Habilities ariging in connection with the terms of and/or implam :ntation
of the provisions of Clause 2 (in¢luding, without limitation, in respoct of the breach of
any rights of third parlies in respect thereof) and/or the Assignor discharging its
obligations in terms of Clause 3.1,

EXCLUSION OF REPRESENTATIONS AND WARRANTIES

In accepling this Assignation, the Assignee acknowledges and agrees that all
representations, warrantles and conditions, express or implied, statutory or obierwise
(including, without Uritation, warranties and rapresentations as to dght, title or
interest) in respect of the Intellectual Property or any part thereof are heceby

wxpressly exctuded,

Mething in this Assignation is 1o require the Assignor and/or the Administiators to
chacharge in whole or in part any llability of the Assignor outstanding at the tim: of the
Adminigtrators’ appointment.

LA GO HAC T SGGR5 77N undas & Wilzon
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. EXCLUSION OF LIABILITY

5.1 I accepting this Agsignation the Assignee acknowledges and continms:-

511 that the Administrators contract solely as agenls of the Assignor a3 shali
incur no personal liabifity of whatsoaver nature (whether directly or indirectly,
express ar implied) and hawsoever arising including without prejudice 1o the
foregeing genarality, personal liability in respect of any action or actions of
whatsoaver natire and howsoever arising In pursuance of the Assignor's
rights and/or obligations under this Assignation and whether such laim is
formutated in contract and/or tort or by reference to any other renedy or
right, and in whatever jurisdiction or farum;

512 that no claim which may be or become competent to the Assignee arlsing
directly or indireclly from this Agsignation (or under any deed cr ciher
document exocuted in consequencs hereof or on or under any associated or
collateral agreement or arrangement) will He against the Administrators
parsonally and the Administrators shall be entitled at any time to have any
such deads, docwments or others amended to include an exclusion of
parsonat fiabiity in terms of thiz Clauge 3, and

5,13  Ihat any personal liability of the Administrators which would in terms of the
Inscivency Act 1986 arise but for the provisions of this Clause 5§ is heroby
expressly excludad.

52 Tne Administrators have joined i as parties {0 this Assignation solely for the purpose
of obtaining the benefit of the provisions of this Clause 5 and any othar provigions in
this Assignation in their favour.

5.3 Naothing in this Assignation shall constitute a waiver of any right of the Administrators
te be indemnified, or to exercise a fen, whether under the provisions of the
Imsotvency Act 1986 or otherwise howsoever.

hd o For the purpose of this Clause 8, references o "the Administrators” where the
context 80 permits shall mean and include their prosent and future tirm o firms,
parners and employees, and any legal entity or partiership asing in s name the
wards "PricewaternouseCoopers”, and the partnors, sharsholdars, officers  and
omployens of any such entity or partnership.

CIAAPCIDOLE AT I DGRET T Dundas & Wilson
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7.1

7.2

8.

CONTINUING FORCE AND EFFECT

This Assignation shall insofar as it remaing t© be performed after e date hereql
continue in full force and effect.

NOTICE

All notices, requests, demands or other communications by the respeclive parties
may be served by Recorded Delivery Post, personally or Dy fax to the parties
respective addresses herainstated ({in the case of the Assignor angd  the
Administrators to the Administrators at their offices at PricewaterhouseCoorgers LLP.
32 Albyn Place, Aberdeen ABT0 1YL) or to such other addresses as tigy may
reapectivaly from time to ime notify to the other parties.

Any such notice, request, demand or commurication shall:-

7.2.1 # delvered personaly be deemsd to have been received at the tme o
delivery ar if delivery is not on a Business Day or is made outwit norma
pusiness hours on a Business Day, on the Business Day followng suct
dedivery;

7.2.2 il given by Regorded Delivery Post be deamed o have been received on the
second Business Day occurring after the date of posting; and

7.23 it sent by fax be deemead to have been received on the date of transmission
or if said transrission s not on a Business Day or is made outwitn norma
husiness hours on a Business Day, on the Busingss Day following such
wansmigsion provided that an atfirmative fransmission report of such fax i
phtained.

COSTS AND EXPENSES

Each party shalt be responsible for its own costs and expenses of, in conngetion witl
or incldentat to, this Assignation and the assignation of the Intelectual Froperty
contemplated herounder, The Assignee shall be liable for any stamp duty payable
on or in relation to s Assignallon and any document prociuced with a view to, or fo
the purposes of, carrying this Assignation into effoct.

DA OO A G TICE L S Y 7iA Uhardae & Wik

PATENT

' REEL: 024091 FRAME:

Boto/017

0316



DIAT/A2010 14:45 FAX

|

13

10,

11,

@o11/017

WAIVERS

Na failure o7 delay by the Assignor or the Administrators in exercising arts right,
power or privilege hercunder shali operate as a waiver lhereof or prejudice any other
or further exercise by them of any of their rights or remedies hereunder.

LEX 1.OCI

This Assignation shall be governed and construed in all respects in accordanie with
the Law of Scotland,

PROROGATION OF JURISDICTION

The parties hereto, insofar as not alroady subject thereto, hereby prorogate the nop.
exciusive jurisdiction of the Scottish Counts.

IN WITNESS WHEREQF these presents consisting of this and the 6 preceding pages sre,

tagether with the Schedule executed as follows:- . e T

s . ‘
SIGNED for and on behall of the said (_ﬁ/ R e
PARADIGM OILFIELD SERVICES LIMITED .. P e ROV ORI
at fAalet DEA
on the 1%

day of Ocroves.

Two Thousand ang ™%

by FRASML rrrdes

one of its Directors in the presence of this
witness:-

’&A—Wﬂneas

Loss Epap Full Name

bk Buters . Address

Rann., ooetnseM

J——

(AN Pt hCtontNalters AR 0375768 1 DOG Dundas & \Wilson
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SIENED for and on behalf of the sawd .
STABLE SERVICES LIMITED (in i,LLLbutn(h
Adrmirigtration)

at (@l ASEta

anthe Zisi-

doay of DeTeowmer? .

Two Thousand and Mine

by LAVE WAl w0 fund

one of the Administrators {without Incurring

personal liability on the part of either of the

Administrators) in the presence of this

wi!nc:;;;s:—

_____‘:r:‘:??i’.‘.‘i?l”_:i??:'_’,’ft*’__m,L«-«*Witnﬁ:ss

{.“ . e

L NELLANS

L Full Names

. . Lt -"-‘\:'f
SIGNED for and on behalf of the sajd (/LL ...... o h .......................................

STABLE HOLDINGS LIMITED {in
Administration)

at hLASEDA

onthe Zkbh-day of Oetorer

Two Thousand and  Nine :

by Lavidd o wermievdo i janpd ol

one of the Administrators (without Incurring
parsonal liablity on the part of either of the
Administralors) in the presence of this
wilness:-

e NELLAN

e P UHE NaMa

(A WesT Grorae: || Address

HREET, G

PR —

O CLOUEH MAG T EN D805 /7N Oundag LW son
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SIGNED for and on bahall of the said e
STABLE LEASING LIMITED (11 e WL s
Administration)
Al GLASEONS
on the Zixk-day of CoTomeie
Two Thousand and Nine -
1‘)y LA Vet Past e
one of the Administrators {without incurring
personal Hability on the part of gither of the
Adrninistrators) in the presence of this
witngss:-

AT L ey W iness

o CTINELLAMA | FullName

[ WEST GFOREE: || Address
FEEET Gl ASEAN
. . ) “J Al i L
SIGNED for and on behalf of the said e SUPPRR
HOLSCO LIMITED (in Administration)
al (ol Ao

an the Zkk day of OoTolErR

Two Thousand and Mlne,

by  Lavdis Jeaibdeade dns s (2nd

one of the Administrators (without incutring
pessonat Habiity on the pan of either of the
Administrators) in the presence of this
witness:-

”d"-“..

L NEC AN Eull Name

..................................................

2
ol B WNiINRSS

(9 WEST GEOREE ||| Addrass

STREET | G2 I3SEan)

SIGNED by Lo il 1cbid? (i LM e

for and on behalf of the Adminigtralors

(without incurring persongt ahility on the

part of aither of the Administratorns) 2t GLASGOR)
on the Zibday of DoroEe.

Two Thousand and  Aiae,

in ”f!f:-.:) aresance of this witness:
. - o v

/ '

------------------------------------------------

SODMANF CLOC S AL TICE 16577 [undns & yYitaor
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PART 2 - PATENTS

PLURIGeanRt . Granten Frarowal
Country Statuy App. No, No. Prlority Date  Fillng Data Bate Bt
Niarwy GRANTED HOREARDE Ayt 1HH 583 DDA O2IGE/00) BRI
tnited Kingdem GRANTED  Bd9744R8.4 OBO705A0 (BT stie ] N/0SADR4 0502 907 AH0S/0010
LUnitad Kinggdom GHANTED  QEOSHND.E SEPARAA R 1/ BR005 141032066 167104, 008 31 /3201
Linited Kinggom GRANTED DBOBOYS.G 24460858 1A/CEU200% FUDVEC08 2204009 31020190
tinltad Kingdom GRANTED  4605093.4 PZAEASH 14082008 WO 2006 1971 44008 SHGNE0
United Kingrom PEMNEHMCGG €= e R ] 1005 2302006 MiA A
LEnitese! Kingddom PEMNDIMNG OREEESS.a fA 122009 12/022009 Mi& MNA
Liniter) States PEMNIING TAGATRID NA TEOBE000 RIS 000 NIA M/A
Granted Patenis {(abandoned)
Eearlmatod

. Grint FAonowal 7 —
tiguntry Code Numbar Date tP Finldar! Appticant 17 THia Hunn,wéxl Cont

ﬁ Lards 2162698 00/06/2000  Stablo Sorvices Limdled  “inprovemoms i oy Relaling 1o Dt #1pe 1, 36,00

: Auitenily 748029 QOAON/Z000  Glable Servited Limdted  “Impraveméants it o Bilding 1o DAl Pipa 1.0048,04)
Swandan OEITO560 SHOW2009  Stabln Senices Licnitad  “lmprovemeants i or Ptatgting to Drill Pipge 236,00
Nothedands  QoovesaB  alasacos nnur Deaoey Stewnn o o ente in or Relating 1o DAl Fips 219300

T e and Kar Schmis - e

: . e rapaey €

Haty BEOVDESE  AUDE/A000 l’;'(}”lé'”. ff’ggf:\{ O""“"“‘”‘ “rmprovemants I or Belating s Uil Plse 1.4 15.00
Drnrnnrk CROAISAR  A10R2000  Stable Servicos Limiled  “aprovemants in o Retating @@ Dl Pipe’ 1,0 1200

—— A Chrthor Deacsy Stawal R ! T —— ' \

o '} I3 [; i I . e fus w1 &} ‘
Spaln QUE7OBEE 102000 and Karl Selmbdt Improvemants in or Rolating e O Floe 1 70K
lreland OBHT0LIL GUOWEN0R SHtable Services timited “Improvemants in o Relating ta Dall Pipe’ 7V, 00
Unlted States [ Faita) L2008 Stabla Sarvices mitad  "Drl Pipe for Directlonal Cnllieg”™ 2.0 2700
Qormeny QESYNABE  310%/200%  Slble Sorvigss Umitad  “Inpravamaents in oF Ralating 1o Orilt Pipe’ 2,7 48.00
Francs QGUTOEBE  G1MG/EC0Y  Slable Darvicas Limilad Upprovements inoor Ralating i Dl Pl FUEL )
Augtria (EFDLEE 3100009 Dbl Sorvicas Limited  “Prprovemants in or Flelating to Qrill Fipo” 1,0 30.00

Patent owned by Stable Services Lirndted ~ change of ownership recordal required in
national 1 office

AR R TR

SEAMANPE GO TP AL TICE OGS TY M Nurclas & Whlsen
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PART 3 - DOMAIN NAMES

Domain Name T Registrant
www.stable-services com Stable Services Limited
SR OGS AU FICEN TIB0S 714 Cncdays & Wilson
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