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PURCHASE AND SALE OF BUSINESS AGREEMENT

THIS PURCHASE AND SALE OF BUSINESS AGREEMENT (the "Agreement") made and entered into

this /& day of /##Sh , Roso  (the "Execution Date"),
BETWEEN:

W.W. Offshore, Inc. of 12618 Ivyforest Dr., Cypress, TX 77429
(the "Seller")

and

Cress Specialty Company, LLLP of 526 Kingwood Dr., #311, Kingwood, TX 77339
(the "Purchaser")

BACKGROUND:

1. The Seller is W.W. Offshore, Inc. of 12618 Ivyforest Dr., Cypress, TX 77429 (the "Corporation"),

which carries on the business of drilling product sales under the operating name W.W. Offshore, Inc. in
the State of Texas.

2. The Seller owns the assets of the Corporation and desires to sell certain assets (the "Assets"), to the

Purchaser, subject to any exclusions set out in this Agreement and the Purchaser desires to buy the
Assets.

IN CONSIDERATION of the provisions contained in this Agreement and for other good and valuable
consideration, the receipt and sufficiency of which consideration is acknowledged, the parties agree as follows:

1. Definitions
1. The following definitions apply in the Agreement:

a. The "Assets" to be included in this Agreement include all assets of the Corporation. There are no
excluded assets. The Assets consist of the following:

i.  U.S. Patent Application No. 10/214,876 Pneumatic Reset Relief Valve.

b. "Closing" means the completion of the purchase and sale of the Assets as described in this
Agreement by the payment of agreed consideration, and the transfer of title to the Assets.

c. "Parties" means both the Seller and the Purchaser and "Party" means any one of them.

2. Sale

2. Subject to the terms and conditions of this Agreement, and in reliance on the representations, warranties,
and conditions set out in this Agreement, the Seller agrees to sell the Assets to the Purchaser and the

Purchaser agrees to purchase the Assets from the Seller. This sale and related Payment are subject to the
Purchaser’s sale and receipt for payment of the Assets to 3™ Party.
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49. This Agreement will pass to the benefit of and be binding upon the Parties' respective heirs, executors,
administrators, successors, and permitted assigns.

50. The clauses, paragraphs, and subparagraphs contained in this Agreement are intended to be read and
construed independently of each other. If any part of this Agreement is held to be invalid, this invalidity
will not affect the operation of any other part of this Agreement.

51. All of the rights, remedies and benefits provided in this Agreement will be cumulative and will not be
exclusive of any other such rights, remedies and benefits allowed by law or equity.

52. Time is of the essence in this Agreement.
53. This Agreement may be executed in counterparts.

54. Headings are inserted for the convenience of the Parties only and are not to be considered when
interpreting this Agreement. Words in the singular mean and include the plural and vice versa. Words in
the masculine gender include the feminine gender and vice versa. Words in the neuter gender include the
masculine gender and the feminine gender and vice versa.

55. Assignment of Patent by Chris White and Richard D. Williams included as Attachment.

IN WITNESS WHEREOF the Part}ies have duly affixed their signatures under hand and seal on this
/st - day of 7 prt, 2040
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