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MUTUAL RESCISSION OF PATENT ASSIGNMENT

This Mutual Rescission of Patent Assignment (the “Rescission”) is entered into as of the last
signature date below (the “Rescission Date™) by and between PJ Marx, an individual residing at
1617 Brookhouse Drive, Sarasota, Florida 34231 (“Marx”) and Liberty Ammunition, Inc. a
Florida Corporation having a principal place of business at 2325 Ulmerton Road, Suite 14,
Clearwater, Florida 33762 (“Liberty”) (collectively the “Parties”).

RECITALS

WHEREAS Marx and Liberty are parties to that certain agreement dated April 5, 2010 (the
“Assignment”), a copy of which is attached as “Exhibit A” hereto and made a part hereof by
reference; and

WHEREAS, Assignment purported to transfer rights to pending U.S. Patent Application Serial
No. 11/255,261 filed October 21, 2005 which was recorded with the United States Patent &
Trademark Office on April 26, 2010 (Reel/Frame: 024285/0753), the recordation document
attached as “Exhibit B”; and

WHEREAS, the Parties acknowledge that neither Party has performed any material tasks
directly relating to Assignment that would prejudice either Party; and

WHEREAS, the Parties have determined that it is in their best interests to formalize the voiding
of Assignment by mutually rescinding Assignment as of the Rescission Date.

NOW THEREFORE, in consideration of the above recitals and the mutual benefits contained
herein, the Parties hereby agree that Assignment is hereby unconditionally rescinded ab initio
and each Party to Assignment will be restored to the position it was in immediately before
Assignment was executed.

Upon being duly cautioned, I hereby declare that all statements made herein of my own
knowledge are true and that all statements made on information and belief are believed to be tru
and further that false statements and the like so made are punishable by fine, imprisonment or
both under Section 1001 of Title 18 of the United States Code, and that such willful, false
statement may jeopardize the validity of the patent application and any patent issuing therefrom.

A

PJ Marx Brent Willis,\%h:lef Executive Office\

Liberty Ammunition, Inc.

Date: May / % , 2010 Date: May / 2 , 2010
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EXHIBIT A
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ASSIGNMENT OF RIGHTS IN PATENT APPLICATION

Assignor Post Office Address of Assignor
PJ Marx 1617 Brookhouse Drive

Sarasota, Florida 34231

Assignee Principal Place of Business of Assignee
Liberty Ammunition Inc. 2325 Ulmerton Road, Suite 14
(a Florida Corporation) Clearwater, Florida 33762

WHEREAS, I, the above-identified Assignor, am the applicant in the following U.S. patent
application:

Serial Number Title Date of Filing
11/255,261 Firearms Projectile October 21, 2005

Hereinafter referred to as the “patent application”;

And, whereas I desire to assign a 100% undivided interest in said patent application to the
above-identified Assignee, and wherein said Assignee is desirous of acquiring the entire right, title
and interest in the same;

Now, this indenture witnesseth, that for value received, the receipt and sufficiency whereof is
hereby acknowledged;

I hereby assign, sell and transfer a 100% undivided interest in the entirety of the bundle of
rights, title, and interest in and to said patent application, unto said Assignee, together with all claims
for damages and profits by reason of any past infringement of said letters patent and the right to sue
therefor, and together with the right to file said patent application or any division, continuation, or
continuation-in-part thereof in the United States or any foreign jurisdiction under the Paris
Convention or the Patent Cooperation Treaty, such interests, claims, and rights, to be held and
enjoyed by the Assignee for its own use and for its successors and assigns, to the full end of the term
for which a patent issuing from said patent application may be granted, and any reissues, renewals, or
extensions thereof as may be granted, as fully and entirely as the same would have been held by
Assignor had this Assignment and sale not been made;

And I further agree to execute all necessary and lawful future documents, including

assignments in favor of Assignee, or its designees as Assignee or its Assignees may from time-to-
time present to me in order to perfect title in said patent application;

Assignment of Rights in Patent Application for 11/255,261 Page 1 of 2

PATENT
REEL: 024408 FRAME: 0415



Sod 1 Turther covenant thig no assignment, sale, agroement, oF encuaiande has boen or will
be mde vr entered inte wlich would conflict with this assignment and sale:

Arid 1 furthir covenant that Assignee will, upon ils reygest, be provided prompaly with all
pertinent Swts and documents relating @ said patent applivating as may be known amd ¢ coessible w
e and Dwill 1estify o the same i any inerforence oo Hugation whed thereto and will prompily
execute and deliver to Astdgnee of ity Tegal representutives any wnd all papers, HIstrements,
declarsgions, o uffidavits requiredd w apply Tar, obtain, maintain, and enforce saitd patent applivation
oo patent issaing rerefrom which may be necessary of desigible to carry out the purposes hereol:

This Assignmont may be oxecuted i one o MOre Counlerpanty, gac h of which shall b
deemed an vrigingl, but all of which together shull constitute one wied the satne instarment.

Upon being dely coutioned. | hereby declare that all stalements muw de herein of wy own
knowledee are true aod that all sttements tide on infor mation and belief ave helivved W be true vl
Further that Talse sttements and the like so made are punishable by fine. imprisonment of both umler
Cection 1IN0 of Titde 1% of the Enited States Code, and that such willful, fulse siplements may
jerpardize the validity of the patest apphication and any patent issuing therelfrom
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EXHIBIT B
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