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PATENT SECURITY AGREEMENT

(PATENTS, PATENT APPLICATIONS AND PATENT LICENSES)

July 13,2010

WHEREAS, Lipo Chemicals, Inc., & New Jersey corporation (herein called
“Grantor™) owns certain Patents (as defined below) and is a party to certain Patent Licenses (as
defined below); and

WHEREAS, H.L.G. Chemicals Holdings Corp., a Delaware corporation
(“Holdings™), certain of its subsidiaries, Fifth Third Bank, as administrative agent (in such
capacity, the “Administrative Agent” or “Grantee”), and the lenders party thereto have entered
into a Second Amended and Restated Credit Agreement, dated as of July 13, 2010 (as from time
to time amended, supplemented, restated, increased, extended or otherwise modified, the "Credit

Agreement”); and

WHEREAS, pursuant to the terms of the Second Amended and Restated Security
Agreement dated as of July 13, 2010 made by Holdings, Grantor and certain affiliates of Grantor
(as from time to time amended, supplemented, restated or otherwise modified, the “Security
Agreement”™), Grantor has granted to Grantee for the benefit of the Secured Parties (as defined in
the Credit Agreement) a continuing security interest in various assets of Grantor, including all
right, title and interest of Grantor in and to the Patent Collateral (as defined herein), whether now
owned or existing or hereafter acquired or arising, to secure the Secured Obligations (as such
term is defined in the Credit Agreement);

NOW, THEREFORE, for good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Grantor hereby pledges and assigns to Grantee
and grants to Grantee a continuing security interest, for the benefit of the Secured Parties, in and
to all of Grantor’s right, title and interest in and to all of the following property (all of the
following items or types of property being herein collectively referred to as the “Patent
Collateral™), whether now owned or existing or hereafter acquired or arising, as collateral
security for the prompt and complete payment and performance when due (whether at the stated
maturity, by acceleration or otherwise) of the Secured Obligations, whether now existing or
hereafter incurred or arising:

(a) each Patent (including each design patent and patent application) in which
Grantor has any interest;

(b) each Patent License; and

(c) all proceeds of and revenues from the foregoing, including without
limitation all proceeds of and revenues from any claim by Grantor against third parties for past,
present or future infringement of any Patent (including without limitation any design patent and
any Patent issuing from any application referred to in Schedule 1 hereto) and all rights and
benefits of Grantor under any Patent License.

As used herein:
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“Patent License” means any license or other agreement, whether now or hereafter
in existence, under which is granted or authorized any right with respect to any Patent or any
invention now or hereafter in existence, whether patentable or not, whether a patent or
application for patent is in existence on such invention or pot, and whether a patent or
application for patent on such invention may come into existence, including without limitation
the agreements identified in Schedule | hereto.

“Patents” means all the following: (a) all letters patent and design letters patent of
the United States or any other country and all applications for letters patent and design letters
patent of the United States or any other country, including applications in the United States
Patent and Trademark Office or in any similar office or agency of the United States, any State
thereof or other country, or any political subdivision thereof, including without limitation those
described in Schedule 1 hereto, (b) all reissues, divisions, continuations, continuations-in-part,
renewals and extensions thereof, (c) all claims for, and rights to sue for, past or future
infringements of any of the foregoing and (d} all income, royalties, damages and payments now
or hereafter due or payable with respect o any of the foregoing, including damages and
payments for past or future infringements thereof.

Grantor hereby irrevocably constitutes and appoints Grantee and any officer or
agent thereof, with full power of substitution, as its true and lawful attorney-in-fact with full
power and authority in the name of Grantor or in its name, from time to time, in Grantee’s
discretion, so long as any Event of Default (as such term is defined in the Credit Agreement) has
occurred and is continuing, to take with respect to the Patent Collateral any and all appropriate
action which Grantor might take with respect to the Patent Collateral and to execute any and all
documents and instruments which may be necessary to carry out the terms of this Patent Security
Agreement and to accomplish the purposes hereof.

This security interest is granted in conjunction with the security interests granted
to Grantee pursuant to the Security Agreement. Grantor does hereby further acknowledge and
affirm that the rights and remedies of Grantee with respect to the security interest in the Patent
Collateral made and granted hereby are more fully set forth in the Security Agreement, the terms
and provisions of which are incorporated by reference herein as 1f fully set forth herein.

| Signature Pages Following]
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IN WITNESS WHEREOF, Grantor hes caused this Patent Security Agreement 10 be duly
executed by its officer thereunto duly authorized as of the date first above written,

LIPQ CHEMICALS, INC.

STATEOF_F lov:da §

COUNTY OF YYliciwvm -quc_ §

§

The foregoing instrument wes acknowledged before me on this /3 "™day of :r“’“’] b

2047, by _Keva]

Patel . the [iew Presidet of _dipo Chemtrals 7,

a Mo Tewsery Corparado- , on behalf of said Chrporotiy, .

[STAMP)

Noﬁ Public, State of _Flppri dea

Sandm, Vi Llaman
(printed name)

My commission expires: m_Q#JQ_i 2014

[Seal]

SANDRA VILLAMAN

27 0\ Notary Puic, Stese of Fiorice
sy Commission #ODY04E22
NS Wy Commisson Expres Mgy, 2, 2014

Signature Page to Patent Security Agreement
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Acknowledged:

FIFTH THIRD BANK, as Administrative Agent

o too b Lol

Name: John H. Lockwood
Title:  Vice President

Signature Page to Patent Security Agreement
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