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SUBMISSION TYPE: NEW ASSIGNMENT
NATURE OF CONVEYANCE: RELEASE BY SECURED PARTY
CONVEYING PARTY DATA
| Name ” Execution Date |
|First Union National Bank (n/k/a/ Wachovia Bank), as Administrative Agent ”07/30/2007 |
RECEIVING PARTY DATA
|Name: HChromanx, Inc. (f/k/a/ Heat Acquisition Corp.) |
|Street Address: H103 Gamma Drive |
[City: |Pittsburgh |
|state/Country: |IPENNSYLVANIA |
|Posta| Code: ||15238 |
PROPERTY NUMBERS Total: 13
Property Type Number
N
Application Number: 00878624 8
M~
Application Number: 09878640 P-4
o
Patent Number: 5528722
Patent Number: 5844211 8
o
Patent Number: 6172345 uN:o
s
Patent Number: 6191400
I
Patent Number: 6485323
Patent Number: 6633727
Patent Number: 6668136
Patent Number: 6011243
Patent Number: 4733015
Patent Number: 4733055
Patent Number: 5537026
CORRESPONDENCE DATA
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Fax Number: (213)430-6407

Correspondence will be sent via US Mail when the fax attempt is unsuccessful.

Phone: (213) 430-8308

Email: sgordon@omm.com

Correspondent Name: Shari L. Gordon

Address Line 1: 400 S. Hope Street

Address Line 2: 18th Floor

Address Line 4: Los Angeles, CALIFORNIA 90071-2899

ATTORNEY DOCKET NUMBER:

153,732-4

NAME OF SUBMITTER:

Shari L. Gordon

Total Attachments: 4

source=Payoff Letter - Chromalox#page1.tif
source=Payoff Letter - Chromalox#page?2.tif
source=Payoff Letter - Chromalox#page3.tif
source=Payoff Letter - Chromalox#page4.tif
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301 South Collegic Stest
Cnurlors. KC IR288

WiarBOVIA BECORTITRS

Tuly 30, 2007

V1A TELECOFY

Chromalox, Inc.

¢/o 1.P, Morpen Partners, LLC

103 Gamma Drive

Pittsburgh, PA 15238

Attention: ‘Mr. Edward Cumberledge
Telecapier: (412) 967-3800
Telephone: (412)967-5148

Re: Credit Agrecmaent dated 2s-of December 7, 2001 (as smended, the “Credit
Agreevnent™) by sod awoug Chromaloy, Ine., #i/s Hest Acquisition Corp. (the
“Compaay"), the Jenders thereto and Wachavia Banik, Nationa! Association, s§
Administrative Agent for the Lenders

Dear Mr. Cumberledge:

Reference is made tp the Credit Agreement. Capitalized terms used herejn and not otherwise
defined shall have the meanings ascribed to those terms in the Credit A greement.

The Company has advised the Administtative Agent that the C will pay to the

Adminisautive Agent all of the obligations (collectively, the ",Oomm"} outstanding under
the Credit Agreement and the agreemems, instuments and other nts executed in
g:!ncdon with the Credit Agreemont (collectively, the “Loan Documenss™) on the condition

@ the Loan Documents shall be terminated; and

()  allliens and security interests (collectively, the “Lless™) granted by the Company
and/or the Guarantors (as defined in the Credit Agreemem) are relcased and
terininared of record.

This will confirm that the Administrative Agent, on behalf of the Lenders, a%xcci that upon its
receipt of; (2) the Payoff Amount (as defined below), in immedistcly available funds, no later
than g:OO p.m., B.T on July 31, 2007; (b) the Backing Loter of (as defined below); (¢) the
Cash Collateral Letter (as defined below) executed by the Company; and (4) the Side Loner (as
dsfined below) executad by the Company:
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- no further force or effset;

the Obligors and thelr respoctive designces are amhorized © fle UCC
terminations, satisfactions of morigages and/or other relsases evidence
Administrative Agent's release of the Liens; b © e
exceps for indemnificarion oblipations tus by thelr express terms survive, the
Obligors are released from afl Obligations under the 1

Obli p o Loan Documents and the
the Administrative Agent will deliver to the Chaipany (or.ifs desigmee) all ori
possessory collatersl, including but pot limited w, all mgn;)xmgi‘n:
promissory notes, held by the Administative Ageat.

For purposes bereof, the “Payoff Amount™ shall mean $36,957,224.20, consisting of the

following:

Principal;  $36.911,644.87
Intzrost: $  3ILneas
Laettey of Credit Fees: s 6,783.34
Unutifized/Commitment Fee: $ 1,677.84
Legal Fees: 3

Total $36,957,224.20

amount will be payable for cach day thereafter in the amount of $10,150.26 (the “Per

pramtin full of the Payoff Amount is not received by 3:00-pan., E.T. on July 31, 2007. 2

, Amount™), The Per Diesn Amount is based, in upon the LIBOR Ratwe of interest
AdmiﬂmﬁwAgem(rhchIBORRaw)ineﬂedammcp?amofﬂzhlm 'in ﬁ'fﬂm
subsequent to the date of this letter ent the LIBOR Raue increases, the Administrative

Agent reserves the right 1o increase the Per Dicm Amount to reflect such change. This payoff

letier shall remain ive until 3:00 pam., ET, on August 1, 2007,
Payment.of the Payoff Amount (other than ths Fees), har with Diem Amou
gxgtﬂdbemdew.tthankbywayofwire uwmmmmﬁg&&w un!’
ows: .
. Wachovia Bank
. ABAF 053000219 .

- AcctName: Hear Acquisid
Acct# 1459670001544

‘Payment of the Legal Fees should be made to Banl’s counsel b f wire ransf
momednicly avaiiaple fumds defivered a8 follows: ¥ vy o erin

Mellon Bank N.A.
Philadelphia, PA
Swif ABA Namber: E{33;)11’)00037
Code: MEILNU (Internationa}
Account #2-022-986 )

For purposes hereof: () the “Backing Letter of Credit™ shall mean an original standb
credit jn the face amount of $1,985 .05 issned by » financial institution mcpmblcytal: :for of

2-
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Administrative Agent and in form and substance acceptable 1o the Administrative Agemt
Jg}m::ﬂlly inthe fsrm se1 fixth on Schedule I @)MMG&MW&M%&
form pet forth

mswn'm(c)mwwwmamhfam acceptable
the Administrative Agent and generally {n the tomlufwdmnsdndnkm *

U ﬂ:cmsown time to time of e ObHpdes and/or the
pon m&« g0 and/or the agem fhe the Obligers*

ntwcredt! Agsuat 6t the Obligons’ o executs and
u:f“" mmmmn
mybcnwmymeﬁwdvdyemnimmy the Lieny on the aspcts and of
g;oomimouanypnhlﬁ: 10 atherwise effactuntethe intent end parpose of this
WACHOVIABAMNATIONALASSOCIATION.
ax ve Ageat
By ;/
Name: C. J
Tide: Director
CONSENTED AND AGREED TO:
CHRO X, INC. -
Br_m_%
Nome: SCOTT Dy Se¥T
Tide: PRes i penT
I
Naui-weie s
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PATENT SCHEDULE

Current Owner Patent Title Patent/Publication | Issue/Publication
No. Date
Chromalox, Inc. Rotable integral wiring enclosure 20020015586 02/07/2002
Chromalox, Inc. Multivariable compact electric heater 20020015585 02/07/2002
Chromalox, Inc. Rotable housing for screw plug immersion 5528722 06/18/1996
heater
Chromalox, Inc. Contoured heating element 5844211 12/01/1998
Chromalox, Inc. High-voltage cartridge heater and method of 6172345 01/09/2001
manufacturing same
Chromalox, Inc. Metal sheath heating element and method of 6191400 02/20/2001
manufacturing same
Chromalox, Inc. Adapter assembly for heaters and the like 6485323 11/26/2002
Chromalox, Inc. Integrated heater and controller assembly 6633727 10/14/2003
Chromalox, Inc. Integral heating and cooling unit 6668136 12/23/2003
Chromalox, Inc. Holding cabinet and method and apparatus 6011243 01/04/2000
for controlling a holding cabinet
Chromalox, Inc. Termination assembly 4733015 03/22/1988
Chromalox, Inc. Heat transfer heating element and method 4733055 03/22/1988
Chromalox, Inc. Method and apparatus for power controller 5537026 07/16/1996
operation using master and slave firing units
LAI:1198267 1
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