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SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: CHANGE OF NAME

CONVEYING PARTY DATA

| Name

” Execution Date

|Flakeboard Technologies Company Limited

|[12/2912008

RECEIVING PARTY DATA

IName: |Flakeboard Company Limited

|Street Address: ”151 Church Street

|City: ”St. Stephen

|state/Country: lcANADA

[Postal Code: ||E3L 3A6

PROPERTY NUMBERS Total: 1

Property Type Number

Patent Number: 6902125

CORRESPONDENCE DATA

Fax Number: (905)752-5294

Correspondence will be sent via US Mail when the fax attempft is unsuccessful.
Phone: 9057525293

Email: marty.dearing@flakeboard.com

Correspondent Name: Martin D. Dearing

Address Line 1: 80 Tiverton Court, Suite 701

Address Line 4: Markham, CANADA L3R 0G4

NAME OF SUBMITTER: Martin D. Dearing

Total Attachments: 4

source=Flakeboard Company Limited Articles of Amalgamation Dec 2008 (2)#page1.tif
source=Flakeboard Company Limited Articles of Amalgamation Dec 2008 (2)#page2.tif
source=Flakeboard Company Limited Articles of Amalgamation Dec 2008 (2)#page3.tif
source=Flakeboard Company Limited Articles of Amalgamation Dec 2008 (2)#page4.tif
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BUSINESS CORPORATIONS ACT
FORM 6
ARTICLES OF AMALGAMATION
(SECTION 124)

SNE CORP AFFAIRS

WK

LOI SUR LES CORPORATIONS COMMERCIALES
FORMULEG
STATUTS DE FUSION
(ARTICLE 124)

1 - Name of Corporation:
Flakeboard Company Limited

Ralsan socigle de la carporation;

2 - Theclaszes and any maximum number of shares that the carporation
13 authorized to issue and any maximum aggragate ameunt for which
shares may be isaued insluding shares withaut par valus andfor with
par value and the amaunt of the par value: )

Lesa catégarias et fe nombra maximal d'sctlons gue la carporation peut
dmetira sinsique le montant maxime giobal pourlequel les actions peuvant
&ire drises y compris las aclions sana vedaur au pair ou avec valgur at pair
ou les deux at la moantant de ta valour au pair:

Unlimited number of Class C, D, E, F, G, H, |, J, K, and L Common Shares, having no par
value, subject to the rights, privileges and restrictions set forth in Schedule "A™.

3 - Restristions, If any, on shars trangfers:

Restrictions, 8fil y en a, au fransferl d'actions:

Such restrictions on the transfer of shares of the Corporation as provided for in the
Unanimous Shareholders' Agreement with respect to the Corporation.

4 - Numbar {or minimum and meximum number) of directors:

Minimum of 1, maximum of 15.

Nombra (ou nombre minimurn &2 maximum) des administrateurs:

5 . Reelrictions, if any, an businass the corporation may carry on:
None

Restrictions, s'l'y en &, & 'activitd qus peut exercer la carparation:

& -~ Qther provisians, If any:
Mone

Autres digpositions, g'it y en a:

7 {a) - Tho amalgamation has baen approved by special reaolutions of

shareholders of each of tha amalgamating corporations listed in

D ltem 9 below in acsordanca with Section 122 of the Business
Corporations Act,

(b} - The ama'gamation has been approved by & resolution of the
direclora of each of the amaigamating corporations Hsted in fem @
( helow in aecardance with Section 123 of the Business Corporations
Act, Thase Ariclos of Amalgamation ara the sama as the Articles of
Incerporation of (name the designated amalgamating comporation);

Flakeloard Company Limited

g) - Lafusion o 46 approuvée par fea résolutions spéclalesdes aationnairas

da chacune des corporations fusisnnantas mentlonnées dl'aricla B ol

l:l daonzous, conformemert & ['article 122 de 1a Lof sur fes corporations
commerclalos.

b) - La fusion a &4 approuvée par ume résolution des edministrateurs de
ohacune des corperations fusiosnantes mentienndss A Marticle 9 of-

D dessous, confarmament  Farticle 123 de la Lof sur fes corporations
comrnersiales. Ces statuts de fusion sunt les mémas gue les stahiis
consttulifs de {raison socials de la corporation fusionnante désignée):

8 - Nama of the amalgamating eorporation the by-lawa of which ara fobe the
by-laws of the amatgamated corporation:

Flakeboatd Gompany Limited

Reison soclale de 1a carguration fuslonnante dont les réglemants
administratifs sont devenus les raglaments administratifs de la corporation
jasue do Ia fuslon:

O- Nagmaof ArnalFamaiing Comparations | - arporation No.

Dascription of Offies

Ralson s‘}ﬁ'& gﬂﬁz% g:;qaorations N°. de corporation N Slginature Date anction
Flakeboard Technologles Company | 626540 Det:.}i': 08 |Vice-President,
Limited Finance

Flakaboard Company [.Imited 622855

Deé-u?ﬂﬁ

k!

Vice-Prasgicdent,
Finance

i

FOR DEFARTMENT USE ONLY

RESERVE A L'USAGE DU MINISTERE

Corporation Na, - N°. de corporation

(LM 2A0LY

Filed - Dépoad
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SCHEDULE “A”

The rights, privileges and restrictions for all classes of shares of the Corporation are as
foliows:

VOTING:

1. Fach holder of Class C, D, E, F, G, H, 1, I, K. and L Common Shares, shall be entitled to
receive notice of and to attend all meetings of sharcholders of the Corporation, except
meetings at which only holders of other classes or series of shares are entitled to attend,
and at all such meetings the holders thereof shall be entitled to one vote in respect of each
commeon share, regardless of class, held by such holder.

DIVIDENDS:

2, Subject to paragraph 3 bereof, in the discretion of the Board of Directors of the
Corporation, dividends may be declared on any class of shares to the exclusion of any
other class of shares, any combination of classes of such shares, or all classes of such
shares in such amounts, which may differ from class to class, as the Board of Directors
may determine.

SPECIAL DIVIDENDS:

3. On January 1, 2011 (the “Payment Date™), the Corporation shall declare and pay to the
holders of the Class K and L Common Shares a dividend in the aggregate amount of US
$3,000.000.00 (the “Original Class K and L Dividend”) unless the declaration and

payment:
(a}  is prohibited by law;

(b)  would result in a breach of the terms of any agreement between the Corporation
and its lenders: or

(¢)  is not, as determined by a 66 2/3% vote of the Board of Directors of the
Corporation, in the best financial interests of the Corporation,

(any such event being an “Excepting Event”).

If the Origina! Class K and L Dividend is not declared and paid on the Payment Date for
any reason whatsoever, the Cotporation shall, as soon as no Excepting Event exists,
declare and pay to the holders of the Class K and L Common Shares a dividend (the
“Amended Class K and L Dividend™) equal to US $3,000,000.00 plus 2n amount equal to
10% of the Original Class K and L Dividend accrued and compounded quarterly from the
Payment Date until the Amended Class K and L Dividend is paid in full. ‘

The Original Class K znd L Dividend or the Amended Class K and L Dividend, as the
case may be, shall be allocated between the Class K and Class L Common Shares pro-

Restated Articies - Share Terms June 24 2008
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rata, based on the number of shares then outstanding in each of such two ciasses, relative
to the total number of then outstanding shares in both such classes.

PARTICIPATION UPON LIQUIDATION:

4. Subject to the terms of any unanimous shareholders’ agreement that may be in effect at
the relevant time, in the event of the liquidation, dissolution or wind-up of the
Corporation or other distribution of assets of the Corporation among the shareholders for
the purpose of winding up its affairs, the holders of the Class C, D, E, F, G, H, [, J. K and
L Comruon Shares shall be entitled to receive and share rateably in the remaining
property of the Corporation.
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