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EXHIBIT B
ASSIGNMENT

WHEREAS Erregierre SPA has previously assigned to Intercept Pharmacenticals a
50% undivided right, title and interest in and to any Letters Patent which may issue thereon in
the United States or in any country to the above inventions, discoveries and applications
described and claimed in PCT/EP2006/062446, filed May 16, 2006, all as set forth in the
attached Patent Assignment Agreement executed on December 12, 2008 (attached hereto), now
Erregierre SPA wishes to assign the remaining 50% of its undivided right, title and interest to the
inventions, discoveries and applications described and claimed in PCT/EP2006/062446, as set
forth below:

We, Erregierre SPA (“ASSIGNOR™), Via Francesco Baracca 19, 24060 San Paola
D’ Argon, ITALY, the undersigned, for good and valuable consideration, the receipt of which is
hereby acknowledged, confirm that we do hereby assign, sell and transfer to Intercept
Pharmaceuticals (“ASSIGNEE”), with offices at 18 Desbrosses Street, New York, NY 10013:

(1) the entirety of ASSIGNOR’s remaining 50% undivided right, title and interest for
the United States and in all countries, in and to any and all inventions, discoveries and
applications which are disclosed in:

PCT/EP2006/062446, filed May 16, 2006

(2) the entirety of ASSIGNOR’s remaining 50% undivided right, title and interest in and
to any Letters Patent which may issue thereon in the United States or in any country, and any
renewals, revivals, reissues, reexaminations and extensions thereof, and any patents of
confirmation, registration and importation of the same; and

(3) the entirety of ASSIGNOR’s remaining 50% undivided right, title and interest in ail
Convention and Treaty Rights of all kinds thereon, including without limitation all rights of
priority in any country of the world, in and to the above inventions, discoveries and applications.

We hereby covenant that no assignment, sale, agreement or encumbrance has been or will
be made or cntered info which would conflict with this assignment.

We further covenant that ASSIGNEE will, upon its request, be provided promptly with all
pertinent facts and documents relating to said invention and said Letters Patent and legal
equivalents as may be known and accessible to ASSIGNOR.
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Sigued for on behalf of Erregierre SPA
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