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ASSIGNMENT

THIS ASSIGNMENT is made the  SH_ dayof Mercle 2008

BETWEEN

White Feather Technologies S.L., a Spanish company of Av. Julio |glesias,
Casa RB 106, Local 29660, Nueva Andaiucia (Pto. Banus), Spain ("WHITE
FEATHER") of the first part, Jesis Hormigo a Spanish subject of Urb.
Aguamarina, 34., 29680, Estepona — Malaga, Spain ("Mr Hormigo”) of the
second part, Dr. Jamil Nadim El-imad a British subject of Flat 2. North Audley
House, 40, North Audley St., London W1K 6WG, United Kingdom ("Dr EI-
Imad") of the third part, and Virtually Live Ltd., a British Virgin Islands company
of Akara Bldg., 24 De Castro Street, Wickhams Cay 1, PO Box 3136, Road
Town, Tortola, British Virgin Islands (“VIRTUAL LIVE") of the forth part

WHEREAS

1.  Dr El-lmad and Mr Hormigo have made an invention relating to a digitai
media system and method (“the Invention”) details of which are attached
hereto as the Schedule {the term Invention is deemed to include each
and every invention made by Dr El-lmad -and Mr Hormigo attached
hereto and disclosed in the Schedule)

2. VIRTUALLY LIVE intends to make an application for patent relating to
the Invention made by Dr El-imad and Mr Hormigo

3. Dr El-lmad is employed by VIRTUALLY LIVE and has agreed to
acknowledge that his contribution to the Invention vests in VIRTUALLY
LIVE
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4. Mr Hormigo is employed by WHITE FEATHER and has agreed that his
contribution to the Invention belongs to WHITE FEATHER

5. WHITE FEATHER has agreed to assign to VIRTUALLY LIVE ali of its
rights in the Invention on the terms and for the consideration hereinafter
set forth

NOW THIS ASSIGNMENT WITNESSETH

1. Dr El-lmad hereby confirms that his confribution to the Invention belongs
to VIRTUALLY LIVE by virtue of his employment by VIRTUALLY LIVE
under the terms of Section 39(1) of the Patents Act 1977

2. Mr Hormigo hereby confirms that his share in the Invention belongs to
WHITE FEATHER by virtue of his employment by WHITE FEATHER
under the terms of Section 39(1) of the Patents Act 1977

4. In consideration of WHITE FEATHER being engaged as Consultants to
VIRTUALLY LIVE and under the terms of that consultancy and in
consideration of the sum of £10 now paid by VIRTUALLY LIVE to
WHITE FEATHER WHITE FEATHER hereby assigns to VIRTUALLY
LIVE all of the property in its share in the Invention including its share of
the right to be granted a patent for the Invention and the right to claim
priority together with all the right, title and interest therein and all the
rights powers liberties and immunities arising or accrued therefrom free
from all encumbrances to the intent that any patent granted pursuant to
the application for patent and any future applications made for the
Invention shall vest in and belong to VIRTUALLY LIVE to hold unto
VIRTUALLY LIVE absolutely

5. Each of Dr El-Imad and Mr Hormigo jointly and severally agree to sign
any further document and do any act or thing reasonably requested by
VIRTUALLY LIVE to confirm VIRTUALLY LIVE’s entitlement to their
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by VIRTUALLY LIVE to confirm VIRTUALLY LIVE's entitlement to their
shares in the Invention and to assist the prosecutions of the application

for patent and any future applications to grant

6. WHITE FEATHER hereby agrees fo sign any further document and do
any act or thing reasonably requested by VIRTUALLY LIVE to confirm
VIRTUALLY LIVE's entittement to its share in the Invention pursuant to
this Assignment and to assist the prosecution of the application for

patent and any future applications to grant

7. This Assignment from WHITE FEATHER io VIRTUALLY LIVE includes
the right to VIRTUALLY LIVE to make further applications for patent or
equivalent protection in the UK and abroad in respect of the Invention
and to have granted to VIRTUALLY LIVE any patent pursuant thereto.
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IN WITNESS hereof each of Whi_te Feather Technologies S.L., Dr. Jamil Nadim El-lmad,

Jesls Hormigo and Virtually Live Ltd have signed this Assignment the date and year first

above written.

Director

For and on begalf of White Feather Technologies S.L.

Signed: ..o
Dr. Jamil Nadim El-lmad

in the presence of

Name: Address:

Signed: ..o eenes
Jesis Hormigo

in the presence of

Name: | Address:

For and on behalf of Virtually Live Lid.

...............................................

Director

Ref: P22614GB
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The Schedule hereinbefore referred to

Sheets 1/1 — Conceptual diagram of the digital media system embodying the Invention

Sheets 1/17 to 17/17 — Discussion of the digital media system embodying the Invention
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STAICTLY CONFIDENTIAL

STRICTLY COMRIOENTIAL

CONTENTS

1, Introduction

2. The Opportunity

3. The Scale
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4. Capturing the Opporiunity
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5. The Commercial Model
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STRICTEY CONFIOENTIAL

CONTENTS

1. Introduction

2. The Opportunity

3. The Scale
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4. Capturing the Opportunity

5. The Commercial Model

STRICTLY CONFIDENTIAL

INTRODUCTION

il R

= Consumer appetita for live evenis has never been greater, with footbali
leading the way

» Accessing live evenls through traditional media channels has many limitations
in an era where the consumar raquires interactivity and ‘on-demand” media

* Oniy recently, has the internet had the pofential fo satisfy these demands,
with the advancement of 3D web developments

... turning the Internet as the new platform for interactive broadcast medium for
live events.
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ETRICTLY CORFIDENTIAL

INTRODUCTION

Virtually Live will transpose live events into a

3D online virtual representation

= Acq ations
In 8 ...enabling levels of interaction beyond whal is possible (2
thraough traditional media

» The _|0 ...reaching fans who lack access to iraditional media ni of
the

...yt ifs potential as a broadcast medium for live events has yet to be exploited

STRICTLY CONPIOENTIAL

INTRODUCTION
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STRICTLY CONFIDENTIAL

CONTENTS

1. Introduction

2. The Opportunity

3. The Scale

4, Capturing the Opportunity

5, Commercial Mode|
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STRICTLY CONFIDENTIAL

RAAEY
THE OPPORTUNITY % %W

Over a third of UK adults attend at least one live event every year’
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THE OPPORTUNITY

STRICTLY CONFIDENTIAL

Amongst live events, football is the pre-eminent global attraction
—and growing

*Eootball Is the werid's most popular spor™ *

"Over 700m peaple worldwide tuned In to walch the
Worid Cup final lone” 2

*Every week 570m outside of the UK watch the TV
broadcast of the FA Premiar League™

*By 2014 there are expected to be 300m football fans
in China, equal to ha entirs Europzan fan base” *

“The 2008 World Cup Final saw a 75% Increasa in
audlence compared with 1986

ETRICTLY CONFINENTIAL

THE OPPORTUNITY

However, the channels through which to experience live foothall
have many limitations

e
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] Television

Live in Stadium

© 12008 - W Investments (UK} Li_ Al Rights Rezorved.

No visualg

{ Decreasing consumplion

| 4% of under 309 are waiching less TV and
] 1% gre Increastng theit was of the Intemet!

Limited access to:

-mulfi-channel
-pay TV

i

Expensive
§]Average Ucket prices have riven by COD%

Datwoan 1887 and 2007, Arsanal ticket
piics i 1950 = £8.T1 and In 2007 = £48.04

Limited capaclty

Distance

i
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THE OPPORTUNITY

STRICTLY CONFIDENTIAL

Digital media overcomes many of these [imitations and is growing
rapidly as an entertainment medium

Digilal tachnologiss, chiefly hroadband Internet and mobile, are
becoming established and increasingly lucrative distribution
channels that are changing the way consumers acquire

antertainment and madia content,™ Pricensiprnouns(ores 1§

STRICTLY CONFICENTIAL

THE OPPORTUNITY

Digital media overcomes many of these limifations & is growing
rapidly as an entertainment medium

it
Irs 2005, the broadband universe totalled 187m households,
up from only 30m in 2001.

By 2010, there will be 433m broadband households globatly.

3000 —W immstmants [UK) L4, Al Rights Aocanad
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STRICTLY CONFIDENTIAL

THE OPPORTUNITY

Digital media overcomes many of these limitations & is growing
rapidly as an entertainment medium

SEEZmssnETems EE) oy

% The number of pecple with a wireless lelephone subscription is
also growing rapidly, with a total of 1.8bn glebally in 2006.

By 2010 that figure will rise fo 2.8bn.
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THE OPPORTUNITY -

STRICTLY CONFIDENTIAL

Digital media overcomes many of these limitations & is growing

rapidly as an entertainment medium

By 2011 Gartner forecasts that 80% of all infernet users
will be using a 3D platform of some kind

Gartner

SR
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ETRICTLY CONFEIENTIAL

THE OPPORTUNITY

Vil

Digital media overcomes many of these limitations and is growing

rapidly as an entertainment medium

Demand far inleractivily is growing and TV

wiil struggle {o sallsfy this growing appelite

e /1%

=52 2 2008 - W inveatmants (UK} Lid. All Rights Hasarved.

Young people in Europe now spend 10%
more llme online than in front of tha TV!
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STRICTLY CONFIDENTIAL ETANTLY CONFIDENTIAL

THE CPPORTUNITY

THE OPPORTUNITY _ ﬁ%.

We believe we can capitalise on this opportunity with interactive, Arich, interactive user experience

on-demand access to football via the internet...

« A virtual repraesentalion of the live event,

...introducing Virtually Live
with life-fike avatars

4/1;1/
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= An interactive environment, creating a sanse of
participation and a sense of ‘being there’
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* Accessible around the world — wherever there is
internet access (desk-top and mobile) and
whenaver you want it (‘on-demand’)

i e
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STRIGTLY CONFIDENTIAL

THE OPPORTUNITY

What makes it so special?

g
= Access the event ‘on-demand’ (anywhere, anytime)

» Step into ‘the set' and sit in the stands

= Viiew the game from multiple perspactives

ia/l'ik

And potentially offers...

* Voting features

: .'!:\,’E‘ & 2008 - W nvasiments {LK} L3, All Righle Rosarved.

» Betling features
= Social interaction and nelworking betwean fans

* Links to established social networking sites (i.e. Facebook)

kol R R
me_%.m it ettt 72 ‘.A.mmwmm%mmmr:ﬁ.uwmxﬁmﬁﬁm_.
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CONTENTS

1. Execufive Summary

2. The Opportunity

3. The Scale

4. Capturing the Opportunity

5. Commercial Mode!
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STRICILY CONFIDENTIAL

SCALE OF THE OPPORTUNITY b % w

There are over 700m! football fans globally - & improved access to
football via the web could even expand the size of the community
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Supply-led demand, driven by innovations in the
distribution of live footbali, has the potential to
altract vast new audiences...

...incraasing the total population of football
fans beyond its current size

%ﬁ%ﬁﬁﬁ m%wmm ..lunuw eif WAL
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SCALE Om THE OPPORTUNITY

HIRICTLY CONFIDENTIAL

If Virtually Live engaged only 1% of anm< s 700m’

global football

fan community we would command an audience of 7Tm

Liwrchbailirdoplal

1%

share

S
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STRICYLY CONFIDENTIAL
m @

SCALE OF THE OPPORTUNITY mfw w_r.

Virlually Live could be scaled beyond football, fo encompass
many other live events formats

For example...

Muslc concerts Other Sports
. _ o

217

.‘5';“' & 2008 - W Investmnmt (UK) Lot Al Rlghis Resaved.

qhts Resarved,

Q2008 — W Invesiments [UK) LI, AN R

STRICTLY CONFIDENTIAL

CONTENTS

1. Executive Summary

2. The Opportunity

3. The Scale

4. Capturing the Opportunity

5. Commercial Model
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ETRICTLY CONFIDENTIAL
-}

| 9
CAPTURING THE OFPPQRTUNITY m_* % wﬂgm

W Investments is working with select strategic partners in the
development and successful commercialisation of Virtually Live

ETRICTLY CONFIDENTIAL

Vi

CAPTURING THE OPPORTUNITY

Confident in being able fo deliver the technology and an investor

m showease fo demonstrate the potential of
£ Virtually Live
]
z
3
2
B
B
g
M
g
,ﬂ.,
e ]

Y Tt

g Wilh the world watching, we will establish Virtually Live as the

undisputed ploneer of a new media platform for live entertainment
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e
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STRICTLY CONFIDENTIAL STRIEILY CONFIDENTIAL

Technical Overview

CONTENTS ﬁw.%

Foorball Reld
.. 5._ u_ﬁ..u
@ *y o = e e -+ Nﬁ
Paper whitaenion g ,nﬁwﬁﬁ = L 1. Executive Summary
wranmic [ocadan of 1ha pliyie tyrr thatcnlerix

2. The Opportunity

3. The Scale

20 © 2008 — W Invastiects (UK} Lid. All Iighis Hesarved.

4. Capturing the Opportunity

5. Commercial Model
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STRICTLY CONFIDENTIAL . ’ . STRIETLY CONFIDENTIAL

ANT
THE COMMERCIAL MODEL WA

THE COMMERCIAL MODEL

The Value Chain The Options for Virtually Live Relative risk-return of the commercial options

Frezi L TR AT

P

Exit at ‘proof of concept” stage
» Sale of 'concepl’ via trade sale or IPO

+Bull nd operats
{| = Soll madia speco to advarisers & sponsors

vCoflect Incoma from the audience

m Commerclalise the concept as ‘ensbfer’ (not "operator’) {i.e. subscriplion and pramium festures)

s /1

150 @ 2000 —W Invezbmanta [LUH) L. AQ Righta Reaseved.

v Franchising and licensing
Commercialise the concept as 'anablor’

= Technology hardware provider (ot optirater)

RISK =Fronchining and licenaing

=Techrlogy providar hardwans & software)

» Hesting solutions
m =Specialist hoeting solulions

Gommergialisa the concept as aperator
» Byild and aperete

Y @008~ W investments [UR) Lid Alt fighty Hesered,

sy

Exit ot 'proof of concapt’ etage

Atlvoriisers * Sell media space to advertisers & Sponsors =Sgle of ‘concept’ va rade sals or IFO
= Collect incama fromi the audience .
Spansors (l.e. subseription and premium features) — TR

i
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THE COMMERCIAL MODEL

Wwith millions of viewers par game, multi million Euro media
income Is achievable, crealing a credible business opporiunity...

Sources of income Scala of income

* A reguiar claim on 1% of footbill lans
would repregsnt 2n audlence af ¥m fana

= Prinaiple income sireams will be madia
safes revenue and subseriber fees’

~ €20 CPM wouki generale €140,000 per advart
(@sguming eweh ad were displrywd fo aif 7m fais)

- With 10 edvertisers, this would ganerate
€1.4m

...and a lucrative business case for Virtually Live wherever it
resides within the value chain

R

@08 — W Invastmenta {LH) Lid. All Righta Alasarsec
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STRICTLY CONFIRENTIAL

THE COMMERCIAL MODEL

To bring this opportunity to life we need ...

Process Current status
Green = ¥, Rexd o Porefang
Tragamark 3zpication canmencad
= Rights and protection MEHATES | |Logal bvastqation inta medss rights wetarwst

Uyl cesnidtaration of product patert urndeneay

* Technolagy design

~ Widdlewzre

s First stage Invesior cemmitment

* [nvestor pack

» Buslress plen and rabust business madef
-, ara Vidva {he valus chain
he tectingiogy cak achivvo)
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STHICTLY CONFIDENTIAL

CONTACT DETAILS

= lead contacis Dr Jarll E-lmad & Mr Steve Davie

t
g
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/I\ 3 ie Address W Investments (UK Lid.,
m 7 Old Park Lene,
l/ m Mayfalr,
_ ] Landon WK 1QR
w UK
g
B §* Web wiw winvestments.co.uk
{ » Telephona +44 20 7493 9303
Email ie@winvestments.co.uk

sd@winvestmenis.co.uk
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_::;;N WITNESS hereof sach of White Feather Technologies S.L., Dr. Jamil Nadim El-imad,
© Jests Hormigo and Virtually Live Lid have signed this Assignment the date and year first
sbove wrilten.

For and on behaif of White Feather Technologies S.L.

IR AT AR SRS R T AR R SRR R AN DR e

Durestor

%lgrzed “55“ P e

Dr. Jarmi Nadim EL—!mad

in the presan@a of f

i 7
WITNESS: %@%’i@...i ertied f’saiv,%.’:’f.,.,.;
Name: f 1 {5y
3@22 oFRL
Signed: . aee
e -Jesus Hormigc : T — — e
in the presence of
WITNE‘SS aaaaaaaaaaaaaa RS R R A SRS R E R Y )
Name: Addrass:

For and on ba‘hal“f of Virtually Live Ltd,

Direr:torlCcmpany Secretaryk

damill B\

Director

Ref: B22814608
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“IN WITNESS hereof each of White Feather Technologies S.L., Dr. Jamil Nadim El-lmad,

JesUs Hormigo and Virtually Live Ltd have signed this Assignment the date and year first

above writlten.

For and on behalf of White Feather Technologies S.L.

T S T N Y]

Director

Signed: ...... S S § e £ e s
Dr. Jamil Nadfm El- lmad

in the presence of

WITNESS: . ..ccco. e e RO
Name: Address:
__«,,»X*';:::%;‘{“M‘:“: e P =

e N s 4
Sagrfed ..................................

Jesus Horm:go \
in the prese e

7 'ﬁ—::-’)\\ \\_\i\_\\}\%_ﬂ_hh /’*} :
‘;‘JJITNES Jecagiiy et 5 (S *},ﬁa H L_Amoz\i‘x
ame: ‘k_p‘c:%‘ﬁt. —hqmgufﬁ ( Address o ﬁ

For and on behalf of Virtually Live Lid.

..................................................

PR T T I R B i R R S R PN

Director

Ref; P22614GR
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