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RELEASE OF THIRD LIEN PATENT SECURITY AGREEMENT

RELEASE OF THIRD LIEN PATENT SECURITY AGREEMENT, dated as of
September 20, 2010, by OBSIDIAN, LLC, as Collateral Agent (as defined below) for the benefit
of the Secured Parties (as defined below) in connection with the Third Lien Super-Priority
Debtor in Possession and Exit Credit and Guaranty Agreement, dated as of December 30, 2005
(as amended, restated, amended and restated, supplemented or otherwise modified and in effect
from time to time, the “Credit Agreement”) by and among EAGLEPICHER INCORPORATED ,
a Delaware corporation (the “Borrower”), the LENDERS PARTY THERETO FROM TIME TO
TIME (the “Lenders”) and OBSIDIAN, LLC, as Administrative Agent (in such capacity, the
“Administrative Agent”) and as Collateral Agent (in such capacity, the “Collateral Agent”).
Capitalized terms used herein without definition shall have the meanings ascribed to such terms
in the Patent Security Agreement (as defined below).

WHEREAS, the Grantors and the Collateral Agent entered into that certain Third Lien
Patent Security Agreement dated as of December 30, 2005 (the “Patent Security Agreement”),
which Patent Security Agreement was recorded with the United States Patent and Trademark
Office at Reel 017025, Frame 0938 on January 18, 2006; and

WHEREAS, pursuant to the Patent Security Agreement, the Grantors mortgaged,
pledged and hypothecated to the Collateral Agent, for the benefit of the Secured Parties, and
granted to the Collateral Agent for the benefit of the Secured Parties a lien on and security
interest in, all of the Patent Collateral as collateral security for the full, prompt and complete
payment and performance of the Secured Obligations.

The Collateral Agent, on behalf of the Secured Parties and in connection with the
termination of all obligations and liabilities of the Borrower under the Credit Agreement
pursuant to the Order confirming the Second Amended Joint Plan of Reorganization of
EaglePicher Holdings, Inc., et al., entered June 28, 2006 by the United States Bankruptcy Court
for the Southern District of Ohio, Western Division, has agreed (i) to terminate and release all its
security interest and all its right, title and interest in, to and under the Patent Collateral,
including, without limitation, those items identified on Exhibit A attached hereto, all reissues,
continuations or continuations-in-part of the foregoing and all Proceeds of the foregoing,
including, without limitation, any claim by a Grantor against third parties for past, present or
future infringement of any Patent Collateral (collectively, the “Released Patents”), each of such
Released Patents being owned by and registered in the name of such Grantor that granted a
security interest therein to the Collateral Agent pursuant to the Patent Security Agreement and
(i1) to assign and transfer to each such Grantor all deeds, assignments and other instruments as
may be necessary or proper to reassign, reconvey and re-vest in such Grantor the entire right,
title and interest in such Released Patent, as herein provided;

For good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the Collateral Agent, on behalf of the Secured Parties, hereby releases the
Grantors from the Patent Security Agreement and assigns and transfers to each Grantor, without
representation, warranty or recourse, all of the Collateral Agent’s right, title and interest in and to
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cach of the Released Patents in which such Grantor granted a security interest to the Collateral
Agent pursuant to the Patent Security Agreement, effective as of the date set forth above.

[Remainder of this page intentionally left blank.]
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OBSIDIAN, LLC, as Collateral Agent

/
Bw ’/ /\//

/
Name: M £ dhldgworde
Tt . . o~

Titie: Awbrovize A Pewsam
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Exhibit A
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Patent Schedule — Release of Third Lien Patent Security Agreement recorded at
Reel 017025/Frame 0938
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EAGLEPICHER INCORPORTED

INVENTOR COUNTRY SERIAL NO. PATENT NO. EXPIRATION DATE
TITLE CODE/MATTER FILE DATE ISSUE DATE
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