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ASSIGNATION OF INTELLECTUAL PROPERTY

between
COOL GROUP LIMITED
and

MAXWELL DOWNHOLE TECHNOLOGY LIMITED
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Partieg

{1} COOL GROUP LIMITED incorporated and registered in Scotland with company
number SC252342 whose registered office (s Johnstone Houss, 52-84 Rose Sireet,
Aberdeean, ADBTD 1A {Assiges),

{2} MAXWELL DOWNHOLE TECHNOLOGY LIMITED incorpurated and registered in
Seolland with company number SCZT1877 whose registered office is at 12-18 Albyn
Place, Aberdeen, Scolland, AB10 1P8 {(Assignor)

BACKGROUND

%y The Assignor is the proprietor of the intelleciual property detallsd in the Schedule
{"the intellsctual Froperty”} which is registered (or in the process of being registered)
iy the countries listed in the Schedule.

{8} On terms of 2 Sale and Purchase Agreement, dated 22 February 2010, between the
Assignor and the Assignes, ("the BPA") the Assignor has agreed io assign aff its
rights in and o the inteliectual Property 1o the Assignee on the terms sof out below,

AGREED TERMS

i. ASSIGHATION

iy considaration for the sum recsived by the Assignor from the Assignee under the
SFA, the Assignor hereby assigns, with full litle gusrantse, fo the Assignes
absolutely the intellectual Property and all and any rights In and o the Intellectual
Property including the benefit of the applications Tor regisiration with the intention
that, when the applications are granted, the registrations shall vest in the Assignee
and any commen law rights and all the goedwill attaching o the intellectual Property.

2 PROCEEDINGS

This assignation shall include the right for the Assignee o bring proceedings against
any third parly in respect of the intellectual Properly {including proceedings against
any third party for infringement of the intelleciusl Property or for passing off or for
otherwise infringing the rights of the Assignor in the Intellectual Property),

Tt

2.2 The Assighor agrees and underiakes o provide the Assignes (st its request and
cost) with all such assislance with any proceedings which may be brought by or
against the Assignee against or by any thivd party in relation fo the indellsciug
Fropery,
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kR FURTHER ASBURANCE

The Assignor covenants that, where requested by the Assignee at any time and from
time to time, § shall executs such deeds or documents and do such acts or things as
may be necessary or desirable to glve sffect to tis assignation, and sach party shall
meet their own reasonable costs.

4. EFOVERMNING LAW AND JURISDHOTION

4.1 This agresment and any dispute or claim arising out of or in connection with # or iis
subject matter or formation (including non-contractusd disputes or olaims) shall be
governsd by and congtrusd in accordance with the faw of Scolland.

42 The parties irrevecably agree that the Qouwrls of Scofland shall have non-exciusive
jurisdiction to seifle any dispule or claim that arlses out of or In connection with s
agreement or ks subject mabler or formation {including non-contractus! dizsputes or
cladms).

N WITHNESS WHEREQF this Agresment and the Schedule annexed hersto and forming part of

this agreement are execuied as fnllows-

Executed for and on behall of COOL GROUP LIMITED in the presence of thess wilness
signing opposite as follows: -

")“’Em"“"“ ,,,,,,,,, Witress e T

. ORI - B

N AN PO e i Name e T e T iﬁignamr&
) Niels Frils

SOHSTONE HLosE Address  Direstor

...............................

Execuied for and on behalf of MAXWELL DOWNHOLE TECHNDLOGY LIMITED a5 follows
in the presenos of the witnasses signing opposite as follows:

....... LT Witness P

oM LALPeT Lo e jame “ /L‘“‘”M ............. Bignature
Colin Jobn Maloomson

FMOILE HrssE Address Director

ST L E yoeT
A 2 CrSman) Aoy | HA

Qaie:".".gf’g F‘f&“’m‘?’&f Eﬁ P

]
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RECORDED: 12/09/2010
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