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EXECUTION

ASSIGNMENT OF PROPRIETARY RIGHTS

THIS ASSIGNMENT OF PROPRIETARY RIGHTS (this "Assignment") is
made and entered into as of January 19, 2011 ("Effective Date") by and between Bore-Flex
Industries Inc., a Missouri corporation ("Boreflex", and together with its wholly-owned
subsidiary Lamson Pipe Company, a Missouri corporation, each an "Assignor" and collectively,
"Assignors"), and Boreflex, LLC, a Delaware limited liability company ("Assignee").

WHEREAS, Assignors and Assignee are parties to an Asset Purchase Agreement,
dated as of the date hereof (the "Purchase Agreement");

WHEREAS, the execution and delivery of this Assignment is contemplated by
Section 1.7(c) of the Purchase Agreement;

WHEREAS, pursuant to the terms of the Purchase Agreement, Assignors desire
to assign to Assignee, and Assignee desires to acquire from Assignors, all Proprietary Rights,
including, without limitation, those set forth on Schedule A attached hereto; and

WHEREAS, capitalized terms used herein and not otherwise defined herein have
the meanings given to such terms in the Purchase Agreement.

NOW, THEREFORE, for good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Assignors hereby sell and assign to Assignee all
right, title and interest in and to the Proprietary Rights, and all other corresponding rights that are
or may be hereafter secured under the laws of any country, now or hereafter in effect, for
Assignee's own use and enjoyment, and for the use and enjoyment of Assignee's successors,
assigns or other legal representatives, as fully and entirely as the same would have been held and
enjoyed by Assignors if this Assignment had not been made, and all claims for damages by
reason of past, present or future infringement or other unauthorized use of the Proprietary Rights,
with the right to sue for, and collect the same for Assignee's own use and enjoyment and for the
use and enjoyment of Assignee's successors, assigns or other legal representatives.

Assignors shall take all further lawful actions, and provide to Assignee,
Assignee's successors, assigns or other legal representatives, all such cooperation and assistance
that Assignee reasonably may deem appropriate to effectuate the purposes of this Assignment,
including, but not limited to, effectuating the transfer of the Proprietary Rights with the registrar
of the Proprietary Rights, and distributing copies of the completed and receipted registrar transfer
documents to the parties to this Assignment.
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IN WITNESS WHEREOF, Assignors and Assignee have executed this

Assignment as of the Effective Date.

ASSIGNORS

BORE-FLWS Ifl‘y,
i i

-
2

&
=
=g

Name: Michael R. Morgan "
Its:  President /

ASSIGNEE
BOREFLEX, LLC

By:

Name: Wayne Byrne
Its:  Chief Financial Officer

Signature page to Assignment of Proprietary Righis
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IN WITNESS WHEREOF, Assignors and Assignee have exccuted this
Assignment as of the Effective Date.

ASSIGNORS
BORE-FLEX INDUSTRIES INC.
By:

Name: Michael R. Morgan
Its:  President

ASSIGNEE

BOREFLEX, LLC

s <
By: serdyrts N Q‘/”

Name: Wayn’e Byme v
Its: Chief Financial Officer

Signature page to Assignment of Proprietary Rights
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