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Correspondent Name: Trevor K Copeland

Address Line 1: tcopeland@usebrinks.com

Address Line 4: Chicago, ILLINOIS 60611
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PATENT LICENSE AGREEMENT

THIS PATENT LICENSE AGREEMENT (the AGREEMENT) is made as of the
Eﬂ day of March 2011 between Arfco-Bell a corporation organized and existing under
the laws of the State of Texas, having a place of business at 1302 Indusirial Bivd,,
Temple, TX 76504 (LICENSEE), and by Schoolhouse Furniture, Inc., a corporation
organized and existing under the laws of the State of Delaware, having a place of
business at 415 W. 22nd St Ste. 700. Oak Brook, 1L 60523 (LICENSOR), the parties
agree as follows:

WHEREAS LICENSOR is the owner of United States Patent No. D&25,532
entitled “DESK” (the PATENT); and

WHEREAS LICENSOR and LICENSEE as related corporate entities with

common and mutually aligned interests have agreed o enler into this AGREEMENT,

wherein LICENSOR grants to LICENSEE a perpstual and nonexclusive, worldwids,
royalty-fres license to utilize the PATENT,

NOW THEREFORE THIS AGREEMENT WITNESSETH that in consideration of
the agreements herein contained {the receipt and sufficiency of which consideration are
hereby acknowledged by the parties), the parties covenant and agree with each other
as follows:

GRANT: LICENSOR hereby grants to LICENSEE a perpetual and nonexclusive,
worldwide, royalty-free license to make, use, sell, andior offer for sale the product
ambodied in the PATENT, with the right to sublicense,

COOPERATION: Each party will exscute any instrumenis reasonably believed
by the other party o be necessary to implement the provisions of this Agreement.

{faxt continued on next page)
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CONSTRUCTION: This Agresment shall be construed and enforced, and the

legal reistions created herein shall be determined, in accordance with the laws of the

State of llinois.

IN WITNESS WHEREQF the parties have caused this Agreement (o be exacutad

by the duly authorized officer{s) set forth below.

DATED: MM@&%} ﬁf’ff

DATED:

é%ymﬁ { ol

Len Farrgli-—m—-
as Vice- P*\awdent & &,Pﬁ
Schaoihaﬁ%jﬁur niture, iﬁwc

N

Len Farrell
as Vice President & CFO

Arteo-Bell Corp.
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STATE OF Do )
- b OBS.
COUNTY OF Do !

‘(/G\%fo A \Lvi{) &\\L,ﬂ , a Notary Public in and for the
Cf}unty and State aforesaid, do hereby certify that LEN FARRELL, personally known to
me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and acinowledged that he signed, ssaled and

deliverad the said instrument as his free and voluntary act for the uses and purposes

therein set forth.

IN WITNESE WHEREOF, | have hereunio set my hand and Notarial Seal, this

oA
3 day of MG 2011
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