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SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: RELEASE BY SECURED PARTY

CONVEYING PARTY DATA

| Name ” Execution Date |

|First Union National Bank (n/k/a Wachovia Bank), as Administrative Agent ”07/30/2007 |

RECEIVING PARTY DATA

IName: ||IChromalox, Inc. (f/k/al Heat Aquisition Corp.) |
|Street Address: H103 Gamma Drive |
[City: |Pittsburgh |
|
|

|state/Country: |IPENNSYLVANIA
|Posta| Code: ||15238

PROPERTY NUMBERS Total: 1

Property Type Number

Patent Number: D386748

CORRESPONDENCE DATA

Fax Number: (213)430-6407

Correspondence will be sent via US Mail when the fax attempft is unsuccessful.
Phone: (213) 430-8308

Email: sgordon@omm.com

Correspondent Name: Shari L. Gordon

Address Line 1: 400 S. Hope Street

Address Line 2: 18th Floor

Address Line 4: Los Angeles, CALIFORNIA 90071-2899

ATTORNEY DOCKET NUMBER: 848,612-1

NAME OF SUBMITTER: Shari L. Gordon

Total Attachments: 4

source=Chromalox Payoff Letter - Wachovia#page1.tif
source=Chromalox Payoff Letter - Wachovia#page?2.tif
source=Chromalox Payoff Letter - Wachovia#page3.tif
source=Chromalox Payoff Letter - Wachovia#page4.tif
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301 South Cokage Svest
Crarioros, NC 28288

WHCHOVIA BROURITIEG

July 30, 2007

VIA TELECOPY

Chromalox, Inc.

¢/o J.P. Morgan Partners, LLC

103 Gamma Drive

Pittsburgh, PA 15238

Attention: ‘Mr. Edwward Cumberledge
Telecapier: (412) 967-3800
Telephone: (412) 967-5148

Re:  Creilit Agreement dated as of December 7, 2001 (as amended, the “Credit
Agreernent”) by and among Chromalox, Ine., U/k/a Heat Acquisition Corp. (the
“Company™), the lenders thereto and Wachovia Bank, National Association, as
Administrative Agent for the Lenders ,

Dear Mr, Cumberledge:

Reference is made 1o the Credit Agreement. Capitalized terms used herejn and not otherwise
defined shall have the meanings ascribed to those terms in the Credit Apreement.

The Company has advised the Administrmive Agent that the Company will pay 1o the
Administrative Agent all of the obligations (collectively, the "Obhgngom") outstanding vnder
the Credit Agreement and the agreements, instruments and other documents executed in
&?:rnccﬁon with the Credit Agreemeont (collectively, the “Loan Documents™) on the condition
@) the Loan Documents shall be terminated; and
(i) all Hens and security interests (collectively, the “Liens™) granted by the Company
and/or the Guarantors (as defined in the Credit Agrecmenty) are relessed and
terminared of record.
This will confirm that the Administrative Agent, on behalf of the Lenders, agrees that upon its
mceigx of: (a) the Payoff Amount (as defined below), in lmmediately available funds, no later
than 3:00 p.m., B.T on July 31, 2007; (b) the Backing Louer of it (as defined below); (¢} the
Cash Collateral Letter (as defined below) executed by the Company: and (d) the Side Latier (as
defined below) executad by the Company:
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(i)  all of the Llens granted by the Obligors shall be deemed released and shall be of
- no further force or effet;

() the Obligors and thelr respective designces are amthorized to file UCC
terminations, satisfactions of morigages and/or other releases o evidence the
Administrative Agent's releass of the Lieas; ‘

(iiiy except for indemnification ocbligations that by their express terms survive, the
Obligors are released from all Obligations under the Loan Documents and the
Loan Dosuments are teninated; and

(iv) the Administrative Agent will deliver 1o the Company (or its desigmee) all original
possessory collatersl, including but not limited to, all stock certificates and
promissory notes, held by the Adminisuative Agsat,

?’m purposes hereof, the “Payoff Amount™ shall mean $36,957,224.20, consisting of the
ollamng:

Principal; $36,911,644.87
Interest: $  31,118.15
Lattey of Credit Fees: s 6,783.34
VUnutifized/Commitment Fee: $ 1,677.84
Legal Fees: S___6.000.00
Total $36,957,224.20

If 1 in full of the Payoff Amount is not received by 3:00 pan., E.T. on July 31, 2007.2
erp&cg'cm amount will be payable for cach day thereafier in the amount of $10,150.26 (the “Per

gian Anmourt™). The Per Diema Amount is based, in part, upon the LIBOR Rats of interest of the

Adminisrative Agent (the “LIBOR Raw™) in effect as of the date of this letter agreement. If

subsequent to the date of this letter & ent the LIBOR Raie increases, the A, istrative
Agent peserves the ﬁ%t 10 increase the Per Diem Amount to reflect such change. This payoff
letter shall remain ive mntil 3:00 pam, ET, on August 1, 2007,

Payment.of the Payoff Amount (other than the | Fees), together with any Per Diem Amount,
sluﬁuldbemdew4meaankbywqyofm b1 in immediately available funds divected as
follows: .
Wachovia Bank
. ABA# 053000219 , ;
Acet Name: Heat Acquisiion/Chromalox
Azct# 1459670001544

‘Payment of the Legal Fees should be made to Bank’s counsel by way of wirs wansfer in
immediately available funds delivored as follows:
Mellon Bank N.A.
Philadelphis, PA
ABA Number: 031000037
Swifi Code: MELNUS3P (International)
Account #2-022-986

For ses hereof: (a) the “Backing Letoor of Credit” shall mean an original standby lewter of
Cmd?:?zofk face amo(uzzi of $1,985,5096.05 issued by » financial institution ‘ocgpnblcyw the
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Administrative Agent and in form and substance scceptabla 1o the Administrative Agem and
f:nmﬁy inthe form se1 forth on Schedule I; (b) the “Cash Collateral Letier™ shall mean & letier

form and substance act km&eaﬁnﬁmwmm%mum
on Schedule T1; end (£) the Letier™ shall mean a Jetter in forr and scceptshls to
e Administrative Agent and geneaally in the fonn set forth on Schadule TN,

Upon @Wmmwmaw Oblipors and/or the agem for the Obligors’

new credit facility, te iisrative Agent at the Oblighrs® e, to executs snd
may be necessary to effectively torminate any and the Liens on the aspets snd propesties of
the Obligors og any | record and 10 atherwise effectunte-the inteat end purpose of tids
payoff Jetter,

WACHOVIA BANK, NATIONAL ASSCCIATION,

a3 ive Agent

By, %/

Name: C. J Seaton
. Tide: Director

CONSENTED AND AGREED TO:

CHRO! INC. -
By: b
Name: SCOTT DY SEXT

Tie: PRES 1 DeNT
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PATENT SCHEDULE

Current Owner Patent Title Patent No. Issue Date
Chromalox, Inc. etal. | Holding Cabinet Control Panel Face D386748 11/25/1997
LAT:1198267.1
PATENT

RECORDED: 03/11/2011
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