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CONVEYING PARTY DATA

| Name

|| Execution Date |

|William B. Brecht

|l01/25/2011 |

RECEIVING PARTY DATA

|Name: ||Advanced Battery Concepts, LLC

|Street Address: ||2585 North Hummingbird Pass

[city: | Midland

|state/Country: |MICHIGAN

[Postal Code: |l48642

PROPERTY NUMBERS Total: 1

| Property Type ” Number

|App|ication Number: “ 12690533

CORRESPONDENCE DATA

Fax Number: (248)292-2910

Correspondence will be sent via US Mail when the fax affempt is unsuccessful.
Phone: 248-292-2920

Email: solson@patentco.com

Correspondent Name: Dobrusin & Thennisch PC

Address Line 1: 29 W. Lawrence Street, Suite 210

Address Line 4: Pontiac, MICHIGAN 48342

ATTORNEY DOCKET NUMBER: 1535-001

NAME OF SUBMITTER: Kristen L. Pursley

Total Attachments: 6
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INTELLECTUAL PROPERTY ASBIGNMENT
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SETTLEMENT AGREEMENT AND GENERAL RELEASE BETWEEN
ADBVANCED BATTERY CONCEPTS, LIO AND WILLIAM B BRECHY

1. Parties; Effective Date. This Seitloment  Agrecwment and  Generel Release
{“Agroement™) is between Advanced Batiery shf,}ma{;ts LLC, a Nevada limited hability
company with offices at 4520 E. Ashman Rd., Midlsnd, M mi;&sn 48642 (“ABOTY and
William Breol, m.‘:ad;mg at 6207 Maring Pacifica Drive North, {,@m* Ba:am Unlifornis
SO803 (Mr. Brecht™) This Agrecment s effbotive on January €5, 2011 (“Bifective
Tate™}.

e Background of Divpwte and Furpose of Agreement.

(@} Mr. Brecht was a founding member of ABC. In January 2010, the parties sntered
o 8 contact m}ﬁed “LIVETED LIABILITY ,_f)jMPA“*JY INTH ¥
PURCHASE ACREEMENT™ {the “Purchase At‘fmm i)

By On Juned, 2010, ABC filed ¢ complaint against My, Brecht, in the Clreait Court
for the County of Midland, Case No. 10-6779-CEL (e "Caae™). My Breohit
dentey the allegations it the complaint and has wsserted dotenses angd 2
gounteorclaint. ABC donies the alicpsticns in the cotatarciain

{€)  The panies desire o settle thelr dispates and the Case on the torms set forth in this
Agrocment.

3. Considerstion.

(&) dssigrmment of Al Isllecniol Prapseiy Righus, and Fxecugion of Intellecnial
Fraperty Assigament for Recordationin Public Offices.

(i

(i} “ABC Techmology” means sl United States snd other foreign fetter;
patent, patent spplications and patenisble inventions, rade secrets, and
copyrights, including without Hnitation (8) all inventions and
mprovements ‘zeiannﬁ to the ABC Technology created by ARC
smplovess and consultants; (b) all letters patent and copyright
registrations that dssue from or embedy ABRC Technology; (o) the sight o
ste or aﬁmmmz' reopver mr am <md si‘é ‘{33‘;5% g}rw,m {mci *imm%
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weome, rovalties, demages and other payvisats now dod hereatter due
and/or payable with regpedt to the ABC Technology: and (8) oy and all
other rights corrssponding therete and all reissues, divisions,
continuations, continugtions-part, substitates ramwaia, and extensions
thereot, all improvements thereon, and all other rights of any kind
whatsoever averuing theveunder or periaining o the ABRC Techuology.

(i} My Brooht herehy assigns, transfers, and conveys ol right, title and
interest fn and 1o the ABC Technelngy and all tangible Heme related
thereto. To limit the public disclosure of the terms of this. f-‘ggr sernent, and
for ease of recordation with patent offices (including the ULS. Patent and
Trademark Office) My, Breght shall 8 m and transnit ummﬁi for ARC
the Intellectual Property Assigrument attached as Bxhibit A

(B Poyment by ABLC. ABC shall psy My, Breeht Forty-Three Thousand Dollars

{$43,000) in the follow ing tstaliments:

{1} Twenty-Eight Thousand Dollars (§28,000) upon veceipt of the sgned
Intellectus! Property Assignment and this Agreement; and

$iy Fiftcen Thousand Dollars (8315,000% upon the iasuance by the U8, Patent
and Trademark Office of 8 Notive of Allowance for the pending patent
application {or the first of any pending petent application) of ABC on
swhich Mr. Brecht is identified a3 an inventor

(i) Counsed for Mr. Broch shall advise vounsel for ABC as to the payes of
the check for the amoust referenced v 30X, ABC shall remit the

second payment to Mr. Breehy divectly,

{fv}  Inconnection with its patent prosecution, ABC or s counsel may request
the assistence of Mr. Brecht. Mi Rrecht agvees o provide consulting
SETVICeS, upon request, at the rate of One Hundrod Seventy Five Dollars
{$175.00) per hour, Mr. Brecht agresy not to charge for small or
nsignificant inquiries or tasks wi%m,h when taken together, total less than
ane {1 hour of times

4, Public Communications; Mutusl Nondisparagement. In any statement to the public,

the parties shall cither not comment on the Case snd their underlying disputes or shall
ate mmﬂm&m to the offect that the matier hag been resolved fo the satisfaction of the
parties. The parties agree notto make any public statement that casts the other party in
av unflattering Heht oris atherwise disparaging. '

5, ConBidentiality. Tnconnection with his business relationship with ABC, My, Brecht had
aoeess to information that is considered confidential by ABC, its clisnts, mﬁahmamra
investors, snd stialegic partners {collectively, “Infor matmn“‘; Information may wmolude
idens, concepts, processes, discoveries, inventions, data, designs, specifications, software,

§ &SR "f
ae_tes il Mr. Brecht S8
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competitive intelligence, knowhow, trade soersts, strategic plans, financial information,
pending patenia p;ﬁma&mm, and praposed agreetnents (Sol lectively " Tuformation’ ‘s
Information may be conununicated to Mr, Brechy in any medium, including written, orsl,
slectronic, tangible devices, and through visual inspection aond observation. Mr. Brecht
d&‘?’%ﬁ‘b not to disclose the formation to a third party and not 1o use the Information R
1 benefit of anvone other than ABC. Nothing in this Agreement prohibits Me, Brecht
i’mm using Information thet s eatrrely in the public domain or received lawiully from a
third party. The fact thet individual eloments of ABCs Information may be in the public
domain does not remove from the protections of this Agreement the nonpublic or unigue
combvnation of such elements. Information shall be prs':xumfzd confidential, This duty of
ponfidentiality continues for so long as the Informaiion remains nonpublic,

$ No Adwmission of Linhility. Nothing m this Agreement constitudes an admission of
Hability or wrongdoing by either party. '

7. General Release and Covenant Not To Sue,

7.1 Other than for a breach of this Agreement, the partiss hereby release, Torgeer
discharge, and agree not to sup the other, from any and all claims, demands,
<.i&mag¢h, ﬁﬁ-ﬁiw .i.hﬁ}iiiti@s*_ scéounts, reckonings, obligations  {statudory,
contractual or common law), costs, exponses, ronwedies, lens, actons and caoses
of action of every kind and nature whatsoever, whether bnown or unknown, fised
o pontingend, divect or indiveot, suspected or unsuspected, squitable and lepal,
which it now has, owns, or holds, or at any time prior o the Fffective Date had,
awned, or beld, based upon of arising out of any matter, cause, fact, thing, act oy
DITHSSION DocwTing o existing st any e before and up fo and eluding the
Effoctive Date (“Claims™),

7.2 The parties agree not to inftinie any legal procecdings against the other related to
the released Claims,

7.3 The pavties intend that "Claims™ be interproted broadly, and inchading soy claim
that could be based wpon the Puwrchase Agrecment andor the g‘amkm of the
partics through the Effective Dats,

74 The release and covenant not to sue extends to and is hinding upon the partiss,
their members, sharcholders, invesiors, or other sguity holdexs; officers, directors,
cmployees, spents, insurers, Hoensees, attormeys, parent companies, affilisted
companies, legal predecessors, legal  successors, assigns,  collaborators,
contractors, partaers, and those scting in concert or in connection with them.

& rispute Hesolutien, The parties shall use their best efforts 1o resalve any dispude
relating fo the subject matter of this Agreement {Dispute™yon an s,xmditcd hass
through pm&d fatth negotations. Fach party shall provide the ather with writien notice of
any Dispute in sufficient detail to aliow the other party to respond sither by remedying
the identified Dispute, explatniag in writing why it belioves the Dispute has been

e gen el o re e e
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resobved, suggesting 2 solution for the Dispute, or offwerwise providing information o
staff yseful in understanding and resolving the Dispuate. A pasty receiving written notice
of & Dispuie shall respond in writing prior fo the meeting described below. The parties
shall discuss the matier as soon as possible, butin ao event later than ten {10) business
days after receipt of writien notice of the Dispute, The partics shall ensure that its
representatives at the meetings are knowledgesble abowt tis Agrecaent and the ficls
uderlying the Diisputs, and have corporats authority 1o resolve the Dispute. These zood
t disclssions or fBciiitated ediation are z condition prevedent to the Htigation of auy
E};\mﬁe unless & party refuses or fails o mﬁmp\'ﬁe 11 such discussions.

1 Dismizsal with Projudice and Withowt Cosis,  Cownsel shall propare and file &

Stipulation fo disrdss the Case with projudice and without cests,

EELE Rem‘e&emﬁwa %‘}f € s,mn%ei Fs,ch p&W s &pi’w\tmﬁ\} bv aeuﬂbei 31‘ ih ¢ ev xm oi ANy
amibiguit
miupw&:ﬁmn ot im\ A.»:I cmmi \hﬁﬁ net %:m m\u’i\ed by aa} suie ;\m ndmg im
construction against the duafier,

1L Netices, All required commyunications shall be in writing and addrested to the recipiemt
party at 15 address set forth above, aﬁmewed to the person who signed the Agreoment on
behalf of such parly, or o such address gad PRISON RS Ty be desigrnated by such party in
writing, Al convnunications will be decmed piven when bandedebivered; or i matled, by
registered mall with verification of receipt, npon date of mailing, or if by electronie mail
or facsimile, when reosived (with verifivation of tanswission sent promptly to the
recsiving party along with & hard copy of the communication).

o

12 Connterparts. This Agreoment may be oxcouted in counterparts.

13, Goversing Law. This Agreenent shall be governed by the Jaws of the State of Michigan
and, a8 applicable, the ULS. Fatent Act.

14 m,ai ?‘{m e Me_h gam mpre«emx ama »wnamfg zhat ;g ha\ ths:: ie ai pma e o enter mt{:s

paﬁy has assi gﬂﬁd toa thgrsti ;mﬁy azny {tim_m. ;i: has agazmt t}m Qihy{,

18 Geweral This Agreement constities the et understanding of the parties with respect
i the stated subisct matter and replaces any pravious of conjemporanesns writien or osal
communications, pronises, o understandings. The Agreement may be amended only by
& wriling signed by sach party. This f’-\.gret:mam shall be binding on and inuse to the
benefit of the parties, their successors, assigns, subsidiaries, parent s:.umgxamex related
Buisiness entitiss, customers, contractors, heirs, and personal representatives

anc B8 (12004 4 Mr. Brocht _%
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AGREED AND ACCEFIED:

mz‘we of e e}a’v’«ffu s, Membsr aned

l}\ Pt *‘z;?amsz Hitce

William B Br»ch% ¥
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