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ASSIGNMENT

WHEREAS, Rayonier Inc., hereinafter called “Assignor,” owns certain new
and useful inventions and discoveries, for which patent applications have filed or patents
have been granted, as identified on the attached Schedule (hereinafter the “Patents™), and

WHEREAS, Rayonier Products and Financial Services Company, a
corporation of the State of Delaware, having a place of business at 1886 South 14th Street,
Suite 4, Fernandina Beach, Florida, and who, together with its successors and assigns, is
hereinafier called "Assignee,” is desirous of acquiring all of Assignor’s title, rights, benefits,
and privileges in the Patents.

NOW, THEREFORE, for valuable consideration furnished by Assignee to
Assignor, the receipt and sufficiency of which is hereby acknowledged, ASSIGNOR
hereby, without reservation:

1. Assigns, transfers, and conveys to Assignee its entire right, title, and interest
in and to the Patents, including all inventions and discoveries encompass thereby, all
applications for Letters Patent of the United States of America, any and all other
applications for Letters Patent on said inventions and discoveries in whatsoever countries,
including all divisional, renewal, substitute, continuation, and Convention applications
based in whole or in part upon the Patents, said inventions or discoveries, or upon said
applications, and any and all Letters Patents, reissues, and extensions of Letters Patents
granted for said inventions and discoveries or upon said applications, and every priority
right that is or may be predicated upon or arise from said inventions, said discoveries, said
applications, and said Patents.

2. Authorizes Assignee to file patent applications in any or all countries for any
or all of said inventions and discoveries in Assignor’s name or in the name of Assignee or
otherwise as Assignee may deem advisable, under the International Convention or
otherwise.

3. Authorizes and requests the Commissioner of Patents and Trademarks of the
United States of America and the empowered officials of all other governments to issue or
transfer all said Letters Patents to Assignee, as assignee of the entire right, title, and interest
therein or otherwise as Assignee may direct.

IN TESTIMONY WHEREOF, Assignor has signed below, by its duly

authorized representative, as of March 21, 2001. J

Nam€ Jack M. Kriesel N~
Title Vice President
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- SCHEDULE

PATENT APPLICATIONS
Patent Filing Date Title
Application No.
09/334,125 06/15/1999 Absorbent Products and Methods of Preparation Thereof
09/863,585 05/16/2001 Absorbent Products and Methods of Preparation Thereof
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