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PATENT ASSIGNMENT AGREEMEMNT

Y LS. PATENT-ASSIGNMENT.AGREEMENT. (this * Assignment™) is entered into .
this 3t day of May, 2071, bl is effective as of the 6ih day of Tuly, 2007 (“Effcctive Date™), by
and between ULTERRA DRILLING THECHNOLOGIES, L.P., a Texas limited partnership
(“Assignoi™), formerly known as RockBit International, L.P., and MULTI-SHOT, LLC, a Tcxas
limited liability company, dba MS ENERGY SLRVICES (“Assignee™) (logether sometimes
referred to as the “Parties™).

WHERIEAS, Assignee desires to assign, and Assignee desires Lo acquire, all right, title,
and interest in and to certain patents that are owned by Assignor.

NOW, THEREFORE, {or and in consideration of the mutual promises and covenants
contained herein, and for other good and valuable consideration, the receipt and sufficiency of
which is hereby acknowledged, the parties agree as follows:

i. DEFINITIONS

1.1 “['ransferrcd Patents” means the palenls and patent applications lisled in Exhibil
A, atlached hereto and incorporated herein by reference, and all rights therein and thereto.

2. GRANT OF RIGHTS

2.1 Assignor hereby sells, assigns, and transfers lo Assignee the entire right, title, and
interest in and 1o the Transferred Patenis throughout the world and the inventions and designs
covered thereby, including the right to claim priority and the right to any continuation, division,
continuation-in-part, or substitute application thercol amd the right to any rencwal, reissuc,
restoration, extension, or reexamination of any palent thereol, logether with all claims by
Assignor for damages and other recoveries by reason of past infringements of the Patents with
the right to sue for, and collcct the same for its own usc and benefit, and for the use and benefit
of its successors, assigns, and other legal representatives, the same to be held and enjoyed by
Assignee [or its own use and enjoyment, and for the usc and enjoyment of its successors, assigns,
and lepal representatives, to the end of the lerms [or which the Patents have been or will be
granted, ag fully and entirely as the sume would have been held and enjoyed by Assignor il this
Assignment had not been made. As necessary lo further such ownership transfer, the Parties will
record this Assignment with the United Stales Patent and Trademark Office. In addition,
Assignor shall reasonably cooperate with Assignee in the filing and prosecution of the
Transferred Patents.

2.2 ‘Assignor promplly shall deliver to Assignee all documentation pertaining to the
Transferred Patents, including copies of all correspondence to or from cxamining authorities
regarding such Translerred Patenis, and prior art searches pertaining to such T'ransferred Patents,
and all correspondence with any atlormney involved in the preparation and/or prosecution of the
Transferred Patents,

3. WARRANTIES AND LIMFTATION OF LIABILITY

31 Assignor represents and warrants that: (w) it is o limited partnership duly
organized and validly existing under the laws of the Stme of Texas and has full power and
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authority to enter into this Assighment and perform its obligalions hercunder; (b) immediately
prior to (he exccution of this Assipnment, it owns all right, title and interest in and to the
Transferred Patents; and (¢) it has the legal right to grant all the rights it purports to g1ant and 10

- convey all the rights it purports to convey pursuant to Section 2.1 above.

3.2 EXCLEPT AS PROVIDED IN THIS SECTION 3, ASSIGNOR DISCLAIMS ALL
WARRANTIES, EITHER EXPRESS, IMPLIED OR STATUTCRY, INCLUDING BUT NOT
LIMITED TO ANY (IF ANY) IMPLIED WARRANTIES OF MERCHANTABILITY, OF
FITNESS FOR A PARTICULAR PURPOSE, AND OF LACK OFF NEGLIGENCE OR LACK
OF WORKMANLIKE CONDUCT OR EFFORT. ALL TRANSFERRED PATENTS
ASSIGNED UNDER THIS ASSIGNMENT ARE PROVIDED AS IS WITH ALL FAULTS,
AND NO WARRANTIES OR PROMISES ARE MADIE THAT THE SAMLE WILL WORK OR .
WORK FOR ANY PARTICULAR PURPOSE. EXCEPT AS PROVIDED IN THIS SECTION
3, THERE 18 NO WARRANTY OF TITLE, AUTHORITY OR NON-INFRINGEMIENT IN
ANY SUCH TRANSFERRED PATENTS.

3.3 TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, INNO
EVENT SIHALL ANY PARTY BE LIABLE FOR ANY SPECIAL, INCIDENTAL OR
CONSEQUENTIAL DAMAGES WHATSOEVER ARISING OQUT OF OR IN ANY WAY
RELATED TO THIS ASSIGNMENT, EVEN IF THE PARTY HAS BEEN ADVISED OF THE
POSSIBILITY OF SUCH DAMAGES.

4, MISCELLANEOUS

4:1 Entire Agreement. This Assignment contains the entire understanding of the
Parties with respect to (he subject matter hereof and supersede all prior apreements,
understandings, negoliations and discussions among the parties with respect to such subject
matter,

42  Amendments. This Assignment may be amended, modilied, supplemenied;
restated or discharged (and provisions hercof may be waived) only by one or more instruments in
writing signed by the party against whom cnforcement of the amendment, mocllﬁcatlon
supplement, restatement, discharge or waiver is sought.

4.3 Governing Law; Forum Seleetion. This Assignment shall be governed by and
construed in accordance with the laws of the State of Texas. “[he Parties irrevocably consent o
the exclusive jurisdiction of the courts ol the State ol Texas in and for the County of Harris and
the United States District Court for the Southern District of Texas in connection with any
litigation arising oul of or relating to this Assignment or any ol the {ransaclions contemplated
thereby.

4.4  Binding Effect. This Assignment shall be binding upoen and inure to the benefit of
the partics hereto and their respective successors and assipns.

1~
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4.5  No Waiver, No waiver of any breach ol any provision of this Assignment shall
conslitute a waiver of any prior, concurrent or subsequent breach of the same or any other
provisions hercof, and no waiver shall be effective unless made in writing and signed by an
authorized representative of the waiving party.

4.6  Scverability. If any term or other provision of this Assignment is invalid, illegal
or incapable ol being enforced under any applicable rule or law, such provision shall be
incftective only (o the extent of such invalidity, illegality or unenforceability and all other
conditions and provisions of this Assignment shall nevertheless remain in full force and effect so
long as the economic or legal substance of the transactions conlemplated herehy, taken as a
whole, is not affected thereby in a materially adverse manner with respect io either party..

4.7 Further Assurances. The Parties agree 1o take such further action and exceute,
deliver and/or file such documenls or insltuments as arc necessary to carry out the terms and
purposes of this Assignment.

4.8  Captions. The headings used in this Assignment arc intended for convenience
only and shall nol be deemed to supersede or modify any provisions.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREON, the parties have exccuted this Assignmenl as of the

Effective Date ate sct forth above.

ULTERRA PRILLING TECHNCLOGIES, L.P.

By: UDT GP, L1.C
Its General Partner

By: '/'—"/;%’A‘”—”

Robert Gray
Chiel Financial Officer

MULTI-SHIOT, LLC DBA
MS ] “JFE{L}:’ SERV}ICHF)S P
[ /o
/( - C\_ f‘ ? / =L
Al(cn R. Neel
President /
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EXHIBIT A

TRANSFERRED PATENTS
l. U. 8. Patent Registration No. 5,675,674: Optical fiber modulation and demodulation
system
2, U. 8. Patenl Registration No. 5,808,779: Optical fiber modulation and demodulation
system
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