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INTELLECTUAL PROPERTY SECURITY AGREEMENT

This INTELLECTUAL PROPERTY SECURITY AGREEMENT (as amended, amended
and restated, supplemented or otherwise modified from time to time, the “IP Security
Agreement”) dated July 15, 2011, is made by POLYERA CORPORATION, a Delaware
corporation (the “Grantor”) in favor of SOLVAY NORTH AMERICA INVESTMENTS, LLC,
a Delaware limited liability company and any other entity or person set forth on the signature
page hereto who has been issued Notes (collectively, the “Lender”). Capitalized terms used
herein and not otherwise defined herein shall have the meanings assigned to such terms in
Exhibit A attached hereto or the Security Agreement (as defined below), as applicable.

WHEREAS, pursuant to the Security Agreement dated as of even date herewith (as
amended, restated, amended and restated, supplemented, waived or otherwise modified or
replaced from time to time, the “Security Agreement”), by and between the Grantor and the
Lender, the Grantor has granted to the Lender a first priority security interest in order to support
certain obligations of the Grantor owed to the Lender under the terms of the Notes.

WHEREAS, pursuant to the Security Agreement, the Grantor has granted to the Lender a
first priority security interest in all personal property of the Grantor, including all Intellectual
Property of the Grantor as hereafter defined, including without limitation, all Trademarks,
Patents, Copyrights, Trade Secrets and IP Agreements, as hereafter defined, all to secure the
payment and performance of the Obligations (as defined in the Security Agreement).

WHEREAS, in order to evidence such security interest and to perfect the Lender’s rights
in such Intellectual Property, the Grantor has agreed to execute this IP Security Agreement for
recording with the U.S. Patent and Trademark Office, the United States Copyright Office and
other governmental authorities and agrees to execute any additional documents as necessary to
record such security interest with the U.S. Patent and Trademark Office, U.S. Copyright Office
or other governmental authorities.

NOW, THEREFORE, for and in consideration of the premises, and for good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the Grantor agrees
as follows:

SECTION 1. Grant of Security. The Grantor hereby grants to the Lender a first priority
security interest in all of such Grantor’s right, title and interest, whether now owned or existing
or hereafter created, acquired or arising, in and to the following (the “Collateral”):

(a) all Patents, in each case now existing or hereafter adopted or acquired, including
those set forth in Schedule A hereto;

(b) all Trademarks, in each case now existing or hereafter adopted or acquired,
including those set forth in Schedule A hereto; and

(c) all Copyrights, in each case now existing or hereafter adopted or acquired,
including those set forth in Schedule A hereto.

GDSVF&H\1329942.2 -1- -IP Security Agreement -
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SECTION 2. Recordation. This IP Security Agreement has been executed and delivered
by the Grantor for the purpose of recording the grant of security interest herein with the United
States Patent and Trademark Office and the United States Copyright Office, or other
governmental agency. The Grantor authorizes and requests that the Register of Copyrights, the
Commissioner for Patents and the Commissioner for Trademarks record this IP Security
Agreement.

SECTION 3. Representations, Warranties And Covenants. Grantor represents, warrants
and covenants that: (i) Schedule A sets forth a true and complete list of all Patent, Trademark and
Copyright registrations and pending applications now owned, licensed, controlled or used by the
Grantor; (ii) the Intellectual Property, including such Patent, Trademark and Copyright
applications and registrations set forth on Schedule A, are subsisting and have not been adjudged
invalid or unenforceable, in whole or in part, and there is no litigation or proceeding pending
concerning the validity or enforceability of the Intellectual Property or Grantor’s ownership
rights therein; (iii) to the best of Grantor’s knowledge, each of the Intellectual Property is valid
and enforceable; (iv) to the best of Grantor’s knowledge, there is no infringement by a third party
of the Intellectual Property; (v) no claim has been made that the use of any of the Intellectual
Property does or may violate the rights of any third person, and to the best of Grantor’s
knowledge, there is no infringement by Grantor of the intellectual property rights of others; (vi)
Grantor is the sole and exclusive owner of the entire and unencumbered right, title and interest in
and to each of the Intellectual Property free and clear of any liens, charges, encumbrances and
adverse claims, including pledges, assignments, licenses, registered user agreements and
covenants by Grantor not to sue third persons, other than the security interest and assignment
created by the Security Agreement and this IP Security Agreement; (vii) Grantor has the
unqualified right to enter into this IP Security Agreement and to perform its terms and has
entered and will enter into written agreements with each of its present and future employees,
agents, consultants, licensors and licensees that will enable them to comply with the covenants
herein contained; (viii) Grantor has used, and will continue to use, proper statutory and other
appropriate proprietary notices in connection with its use of the Patents, Trademarks or
Copyrights; and (ix) Grantor has used, and will continue to use for the duration of this IP
Security Agreement, consistent standards of quality in its manufacture and provision of products
and services sold or provided under the Trademarks.

SECTION 4. No Transfer Or Inconsistent Agreements. Without the Lender’s prior
written consent, Grantor will not (i) mortgage, pledge, assign, encumber, grant a security interest
in, transfer, license or alienate any of the Intellectual Property or (ii) enter into any agreement
that is inconsistent with the Grantor’s obligations under this IP Security Agreement or the
Security Agreement.

SECTION 5. After-Acquired Intellectual Property.

5.1 After-Acquired Intellectual Property. If, before the Obligations shall have
been finally paid and satisfied in full, Grantor obtains any right, title or interest in or to any other
or new Intellectual Property, the provisions of this IP Security Agreement shall automatically
apply thereto and Grantor shall promptly provide to the Lender notice thereof in writing and
execute and deliver to the Lender such documents or instruments as the Lender may reasonably
request further to implement, preserve or evidence the Lender’s interest therein
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52 Amendment to Schedule. Grantor authorizes the Lender to modify this
Intellectual Property Agreement, without the necessity of the Grantor’s further approval or
signature, by amending Exhibit A hereto to include any future or other Patent, Trademark or
Copyright registrations or applications.

SECTION 6. Execution in Counterparts. This IP Security Agreement may be executed
in any number of counterparts, each of which when so executed shall be deemed to be an original
and all of which taken together shall constitute one and the same agreement.

SECTION 7. Grants, Rights and Remedies. This IP Security Agreement has been
entered into in conjunction with the provisions of the Security Agreement. The Grantor does
hereby acknowledge and confirm that the grant of the security interest hereunder to, and the
rights and remedies of, the Lender with respect to the Collateral are more fully set forth in the
Security Agreement, the terms and provisions of which are incorporated herein by reference as if
fully set forth herein. In the event of any conflict between the terms of this IP Security
Agreement and the terms of the Security Agreement, the terms of the Security Agreement shall
govern.

SECTION 8. Governing Law. THIS IP SECURITY AGREEMENT AND THE
RIGHTS AND OBLIGATIONS OF THE PARTIES UNDER THIS IP SECURITY
AGREEMENT AND ALL CLAIMS RELATING TO THE SUBJECT MATTER HEREOF,
WHETHER SOUNDING IN CONTRACT LAW OR TORT LAW, SHALL BE CONSTRUED
IN ACCORDANCE WITH AND GOVERNED BY THE LAWS OF THE STATE OF
DELAWARE.

SECTION 9. Severability. In case any one or more of the provisions contained in this IP
Security Agreement should be held invalid, illegal or unenforceable in any respect, the validity,
legality and enforceability of the remaining provisions contained herein and in the Security
Agreement shall not in any way be affected or impaired thereby (it being understood that the
invalidity of a particular provision in a particular jurisdiction shall not in and of itself affect the
validity of such provision in any other jurisdiction). The parties hereto shall endeavor in good-
faith negotiations to replace the invalid, illegal or unenforceable provisions with valid provisions
the economic effect of which comes as close as possible to that of the invalid, illegal or
unenforceable provisions.

SECTION 10. Termination. This IP Security Agreement shall terminate upon the earlier
of (i) the repayment in full of all outstanding Obligations and (ii) the agreement of both the
Grantor and the Lender.

* Remainder of Page Intentionally Blank *
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IN WITNESS WHEREOF, the Grantor has causced this IP Sceurity Agreement to be duly
executed and delivered by its officer thereunto duly authorized as of the date first above written.

POLYERA CORPORATION, as Grantor

= «-/

Nﬂlh e’:/,.,
Title:

SIGNATURE PAGE TO
TP SECURITY AGREEMENT
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Accepted énd Agreed to:

. SOLVAY NORTH AMERICA INVESTMENTS,
LLC, as Lender '

- ‘ y
By: < @/w‘(/\
Namsr [/ .

Title:
LENDER:
Léopold Demiddeleer
Sr Exec VP
Solvay Future Businesses
SIGNATURE PAGE TO
TP SECURITY AGREEMENT

PATENT
REEL: 026658 FRAME: 0154



-
B¥: (@ .

© - Print Name: DiviD &, §ulFs 2L
Title; ' ‘

Address: ‘ /é 7«72{ [ C;w 2 e ,/”” Lcjcj‘/‘

LROe K/~ e p b2 _
G Z008”
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QFP, LP

- By:  QFP Management Company
Its: \ General Partner

? N
ame: gohn G. Quigley
/Titlc: anaging Member

q

i

5

Address: S22 Cllambers Street, \Suit
Prirceton, NJ 08542 °

SIGNATURE PAGE TO
IP SECURITY AGREEMENT
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-
bﬁane Lol M. Cebing

Title: ( /\M/)\Lt«\w

Address;

SIGNATURE PAGE TO
1P SECURITY AGREEMENT
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Jear; Pfag

. o .
Address; '4”“5w5’77cassa /

REQYT FREIEASEFC 7~
KK T 28D TR S

SIGNATURE PAGE TO
ip snenmy AGREEMENT
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v, |
By: /MMW
- Print Nafhe:_ M 4o (I Tre blE
Title:

Address: QAU [einnacte SH-
: ' ﬁ“’iu( 7 A %ﬂ/mi_( =
/3 9.3

SIGNATURE PAGE TO
IP SECURITY AGREEMENT
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CALE (CHerSCHIUT

I 3
VWY I A
By, Cafjd Schaneludl
Print Name: V CALE SLHERSCHM DI

Title:
Address: ézl 2N LUEtk qle# { -
CHICk40 1t 20657

SIGRATORE PAGE TD
IF SECURITY AGREEMENT
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ED ZSCHAU ENTERPRISES

By 'n
Tf;me: ED ;\U
Tatle: QW NER.

Address: ?0 B&x T139)
Vel YRRC, Gk 92020

GDSVF&H\1329942.2 . SIGNATURE PAGE TGO
{P SECURITY AGREEMENT
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By: ////

: Prmt ame: /ZZ}’/”F’ & /éo// L7 é’//z/
Title: A»y»wm{/’

Address: 7(@/ CE% £ Aoe 7%;/5@,?
Swm Py I =4
SS/ED
SIGNATURE PAGE TO
1P SECURITY AGREEMENT
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R cApTihC kel %mezzs L

/&MQM

Print Name:

Title:___\/ PEE ,m@u

Address:

SIGNATURE PAGETO
IP SECURITY AGREEMENT
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Exhibit A
Additional Definitions

“Copyrights” means all of the following: (a) all copyright rights in any work subject to
the copyright laws of the United States or any other country or group of countries, whether as
author, assignee, transferee or otherwise including but not limited to copyrights in software and
all rights in and to databases, all designs (including but not limited to industrial designs,
Protected Designs within the meaning of 17 U.S.C. 1301 et. seq. and European Community
designs), and all Mask Works (as defined under 17 U.S.C. 901 of the U.S. Copyright Act),
whether registered or unregistered, and (b) all registrations and applications for registration of
any such copyright in the United States or any other country or group of countries, including
registrations, supplemental registrations and pending applications for registration in the United
States Copyright Office listed on Schedule A and (c) all proceeds of and the right to sue or
otherwise recover for any past, present and future infringement or other violation thereof, or
enforcement of any Copyright.

“General Intangibles” means all “General Intangibles” as defined in the UCC, including
all choses in action and causes of action and all other intangible personal property of any Grantor
of every kind and nature (other than accounts (as defined in the UCC)) now owned or hereafter
acquired by any Grantor, including corporate or other business records, indemnification claims,
contract rights (including rights under leases, whether entered into as lessor or lessee, and other
agreements), Intellectual Property, goodwill, registrations, franchises and tax refund claims.

“Intellectual Property” means all Patents, Copyrights, Trademarks, IP Agreements,
Trade Secrets, domain names, and all inventions, designs, confidential or proprietary technical
and business information, know-how, show-how and other proprietary data or information and
all related documentation.

“IP Agreements” means all agreements granting to or receiving from a third party any
rights to Intellectual Property to which any Grantor, now or hereafter, is a party.

“Patents” means all of the following: (a) all letters patent of the United States or the
equivalent thereof in any other country or group of countries, and all applications for letters
patent of the United States or the equivalent thereof in any other country or group of countries,
including those listed on Schedule A, (b) all reissues, continuations, divisions, provisionals,
continuations-in-part or extensions thereof, and the inventions disclosed or claimed therein,
including the right to make, use and/or sell the inventions disclosed or claimed therein and (c) all
proceeds of and the right to sue or otherwise recover for any past, present and future
infringement or other violation thereof, or for enforcement of any Patent.

“Trademarks” means all of the following: (a) all domestic and foreign trademarks, trade
names, service marks, corporate names, company names, business names, fictitious business
names, trade styles, trade dress, logos, service marks, other source or business identifiers,
designs and General Intangibles of like nature, now owned or hereafter adopted or acquired, all
registrations thereof, if any, including all registration and recording applications filed in
connection therewith in the United States Patent and Trademark Office listed on Schedule A and
all renewals thereof, including those listed on Schedule A (provided that no security interest shall
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be granted in United States intent-to-use trademark applications to the extent that, and solely
during the period, if any, in which, the grant of a security interest therein would impair the
validity or enforceability of such intent-to-use trademark applications under applicable federal
law), (b) all goodwill associated therewith or symbolized thereby and (c) all proceeds of, and the
right to sue or otherwise recover for any past, present and future infringement, dilution or other
violation of any of the foregoing or for any injury to the related goodwill associated with the use
of any Trademark or for enforcement of any Trademark.

“Trade Secrets” means common law and statutory trade secrets and all other confidential
or proprietary or useful information and all know-how obtained by or used in or contemplated at
any time for use in the business of any Grantor (all of the foregoing being collectively called a
“Trade Secret”), whether or not such Trade Secret has been reduced to a writing or other
tangible form, including all documents and things embodying, incorporating or referring in any
way to such Trade Secret, all Trade Secret licenses, and including the right to sue for and to
enjoin and to collect damages for the actual or threatened misappropriation of any Trade Secret
and for the breach or enforcement of any such Trade Secret license.

[End of Exhibit A]
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Schedule A
Intellectual Property
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Trademarks

Registered Trademarks

Debtor/ Obligor

Polyera Corporation

Polyera Corporation

Polyera Corporation

GDSVF&H\1329942.2

Mark

Activink

Activinks

Polyera

Filin
Date/Registration Application/

Date Status Registration No.
September 1, .

2009 Registered 3,677,029
September 1, .

2009 Registered 3,677,030
September 1, :

2009 Registered 3,677,030

Schedule A - Page 1 - IP Security Agreement -
PATENT

REEL: 026658 FRAME: 0180



Cogxrights

None
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