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PATENT ASSIGNMENT

THIS PATENT ASSIGNMENT (this “Assignment”), effective as of the l‘[ﬁg/a]y of September
2011, is made and entered into by and between ROBERT MONGELL, with an address of 120 Bellevue
Street, Unit 3, Owls Head, Maine 04854 (the “Assignor”), and MICRO PRECISION, LLC, a Delaware
limited liability company (the “Assignee”) with an address of Two Sound View Drive, Suite 100,
Greenwich, Connecticut 06830.

WHEREAS, the Assignor is the sole owner of United States Patent No. 7,654,923, issued on
February 2, 2010, entitled: Readily Extendible Telescopic Lifting System (the “Patent”); and

WHEREAS, the Assignor desires to assign, and the Assignee desires to acquire, all of the
Assignor’s right, title and interest in and to the Patent;

NOW, THEREFORE, in consideration of the sum of ONE DOLLAR ($1), the receipt and
sufficiency of which is hereby acknowledged, and other good and valuable consideration, the Assignor
hereby irrevocably assigns, sells, conveys, transfers and delivers to the Assignee all of its legal and
beneficial right, title and interest in and to the Patent (free and clear of any and all liens, security interests,
and other encumbrances), including any continuations, divisions or amendment thereof, and including the
subject matter of any and all claims which may be obtained in the Patent, the same to be held and enjoyed
by the Assignee, its successors, assigns, or other legal representatives, for its own use and advantage, and
for the use and advantage of its successors, assigns, or other legal representatives, to the full end of the
term or terms for which patents are or may be granted or reissued, as fully and entirely as the same would
have been held by the Assignor had this assignment not been made.

The Assignor warrants that it is the legal and beneficial owner of all right, title and interest in the
Patent, that the Patent has not been otherwise previously pledged, assigned, or encumbered and that this
assignment does not infringe on the rights of any person.

The Assignor agrees to cooperate with the Assignee and to execute and deliver all papers.
instruments and assignments as may be necessary to vest all right, title and interest in and to the Patent,
including, without limitation, recordation of this Assignment in the United States Patent and Trademark

Office.
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IN WITNESS WHEREOF, the Assignor and the Assignee have each executed this Agreement,
intending to be legally bound thereby, as of the date first set forth above.
ASSIGNOR:

ROBERT MONGELL
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