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PATENT ARSIGNMENT

This Assipnmmoent s made as of the y of :\ gust, 2011, by Peterson Pacific C orpma tion, an
Oregon corporation baving an office and pi ave of business in Euweue Oregon (CAssignor™).

Whereas Assignor owns LLS, Patent No. 7,740,033 Patent™), as well as the inventions, discoveries and
improvements described or disclosed ther in {eollectively, “the Intellectual Property™); and

Whereas Assignor 13 a whoelly-owned subsidiary of Astee Industries, Inc., a Tennessee corporation having
ain oftice and principal place of business in Chartanooga, Tennessee (¥ \asxgn 7Y and

Whereas the parties have agreed to a division of responsibilities in order to eificiently manage their
intellectual property assets; and

Whereas Assignor destres to sell, assign and transfer the Patent and the Intellectua] Property to Assignee,
and Assignee desires (o receive the Patent and the Intellectual Property;

Therefore, in comphance with the sgreement of the parties and for and in consideration of the covenants,
representations and warranties heremafter set forth, and other good and valuable consideration, the receipt
and adeguacy of which is hereby acknowledged:

1. Assignor does hereby sell, assign and transfer to Assignee, its successors, assigns and legal
representatives, the entive vight, title and interest, for all countries, in abd to the Intellectual Property,
and in and to the Patent (including any reissue thereof), and Assignee accepts such assignments.

2, This Assignment includes the right © sue and recover for any and all infringements, past, present or
futwre, of the Intellectual Property anddor the Patentt, as fully and entirely a3 the sarne would have
been held by Assignor had this Assigriment not been made.

ey

Assignor represents and warrants to Assignee that any and all Heenses to practice the inventions
d escribed and claimed o the Patent which were praviously granted by Assignor Tave been
erminated as of the date of thus Assignment.

4, Assignor shell indenwify and hold harmiess Assignee, its successors and assigns, at all tirnes after
the date of this Assignment, against any and all damages or deficiencies resulting from any
breach of warranty or ndsvepresentation made in or in connection with this Assignment.

5. In the event any third party indtinges or otherwise violates Assignee’s right, title andfor interest In
and to the Intellectual Property andior the Patent, Assignor agrees to cooperate fully with
Assignee to terminate such infringement or violation, Assignor agrees that Assignee has the
exclustve right to prosecute and defend at #s pwn expensr;: all suits or proceedings before any
cot or govermmental ageney which involve in any way the validity or enforceabibity of, title to,
or infringement of the Intelicetual Property and/or the Pa.rmt

6. Assignor hereby covenatts and agrees to execute any and all documents reasonably requested by
Assignee for the purpose of carrying oot the intent and purposes of this Assignment. Assignor
hereby further covenants and agrees that it will cooperate with Assignee to enable Assignee to
enjoy, to the fullest extent, the right, title and interest intended to be conveyed hereby, Assignor's
cooperation shall include prompt production of pertivent facts and documents, giving of
testimony, execution of petitions, caths, specifications, declarations or other papers, a:nd i £
assistance relating to Intellectual Property andior the Pm‘em all to the extent deemned necessary or
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desirable by Assignee for participation in any legal or admimsirative proceedings involving or
relating to the Intellectual Propenty andfor the Patent, and otherwise fally carrying out the terms
of this Assigmment

7 All the provisions of this As* ienment shall fmure to the benefit of ’3&\\1@ ¢ arud it Successors,
assigns and representatives and shall be binding on Assignor and its sucoessors, assigns, and
representatives.

Executed as of the date {irst written above

PETERSON PACIFIC CORPORATION

S )
County of _ &8 1 )]

Betore me, a notary public in and for said county, appeared on this § _day of August, 2011, Larey
Curoming, who is personally known to mwe to be the President of Peterson Pacific Corporation, the snfity
described in the foregoing instrument, who acknowledged that he executed the same on behalf of Peterson
Facific Corporation by signing lus name thereto as its President.
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