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NATURE OF CONVEYANCE: SECURITY AGREEMENT

CONVEYING PARTY DATA

| Name || Execution Date |
|V System Composites Incorporated ||10/1 1/2011 |
RECEIVING PARTY DATA
|Name: HComerica Bank, a Texas banking association |
|street Address:  |[39200 Six Mile Road |
|City: ”Livonia |
|State/Country: |MICHIGAN |
[Postal Code: |l48152 |
PROPERTY NUMBERS Total: 1
Property Type Number

Patent Number: | 6964561
CORRESPONDENCE DATA

Fax Number: (313)496-8454

Phone: 3134967562

Email: spano@millercanfield.com

Correspondence will be sent to the e-mail address first; if that is unsuccesstul, it will be sent
via US Mail.

696456

H $40.00

Correspondent Name: Kristen |. Spano

Address Line 1: 150 West Jefferson Avenue
Address Line 2: Suite 2500

Address Line 4: Detroit, MICHIGAN 48226
ATTORNEY DOCKET NUMBER: 125055-980
NAME OF SUBMITTER: Kristen |. Spano

Total Attachments: 2
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GRANT OF SECURITY INTEREST IN PATENTS

FOR VALUABLE CONSIDERATION, the regexpt and adequacy of which is scknowledged, V System
Composites Incorporated, a Califormnis corporation ("Gramtor™), grants to COMERICA BANK, a Texas

banking association {in such capam’iy “Bank™, 4 scourity interest in all of Grantor's right, title and
interest in and to the following whether existing now or later or In which Grantor now has or fute
acquires an intereat, and whersver the sarae may be located (“Patert Collatersl™):

1 All rights, title and interest {including rights scquired pussuant fo a license or otherwise, but
only 1o the exient permitted by the agreements governing such Heense or other use) in and fo
all patents, - patent applications and ke protections inpcluding, withowt limitation,
improvemeants, divisions, continuations, renewals, re-issues, extensions and conlimativns-in-
part of the same, inchuding without Hmitation the patents and patent apphications set forih on
auacmd Exhibit “A" {vallectively, the “Patenis™),

All proceeds, produsts; rents and profits of or from any and sllthe foregoing Patent Collateral

and, 1o the extent sot otherwise included, all pryments under insurance (whether ar not P}ﬂnk

i the loss payee), or any indemnity, warsanly or gieanty, payabie by reason of loss o

damage to or otherwise in respoct of any of the fs\re-mirg, Patent Collateral For these

"3"?0565., the term “Proceeds” moludes w hatever is received of receivable when any Patent

C offateral or other proceeds are sold, exchanged, coliected or otherwise disposed of, whether
yoh disposition is voluntary or involuntary.

gxl

Grantor has grarded the seaurity interest under this ingrument pursuant o the terms of 3 Security
Agreement dated O(:-*o oY 2011 {""qecuriw Agreement™ made by Orentor, Vanguard Space
Technologies, Inc., 2 if wiia corporaiion and Vaoguard Composites Group, Ine, a California
sorporation, to Ramk irc, the. purposes ai security as provided in the Security Agrecment. Uranlor
acknowledges and affiems that the rights, privileges and remedies of Bank with respect to the security
interest in the Patent Collateral granted in this instrument are more fully set forth in the Security
Agreement, the terms and provisions of which are ineorporated in this instroment by this reference,

, : R A ety
Grantor hes exeouied and delivered i Grant of Securlty Interest fn Patents as of Gutober 27 2011

Principal Place of Business:
¥ Systerm Composites Incorporated

9437 Diowdy Drive aCalifornia cor rporation

San Disgo, Cabfornia 92126
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Exhibit "A”
Patents

Assignes Nams Title Patent/ Application No.

V' Systemn  Composites | HIGH-PERFORMANCE INFUSION SYSTBM | 6964561
Tncorporated POR VARTM FABRICATION

15,421 FOR I 2R0R5COUE
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