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PATENT ASSIGNMENT

WHEREAS, on even date herewith, Pancon Illinois LLC, a limited liability company
organized and existing under and by virtue of the laws of the State of Delaware (hereinafter,
“Buyer™), purchased certain assets from Illinois Tool Works Inc., a corporation organized and
existing under and by virtue of the laws of the State of Delaware (hereinafter, “Seller”™), pursuant
to a Purchase Agreement (hereinafter, the “Agreement”);

WHEREAS, Seller is the owner of the entire right title and interest in the inventions
identified in the United States and foreign patents and patent applications listed in Schedule A
attached hereto;

WHEREAS, said assets purchased by Buyer from Seller includes the patents and
applications listed in Schedule A; '

WHEREAS, pursuant to the Agreement, Seller agrees to assign its interest in said
patents and applications over to Buyer;

NOW, THEREFORE, in consideration of One Dollar (§1.00) and other and good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, Seller
sells, assigns and transfers unto Buyer, its successors, assigns and legal representatives, the full
and exclusive right, title and interest to the inventions as described in the patents and applications
listed in Schedule A, in the United States and all foreign countries, together with all rights to
claim priority, and in and to all Letters Patents or similar legal protection in any jurisdiction
worldwide obtained or to be obtained for the inventions by application or any continuation,
provisional, divisional, renewal, reissue, reexamination, extensions or substitution thereof, or any
legal equivalent thereof, and all proceeds thercof, mcluding, without limitation, any and all
causes of action for past, present or future infringements thercof;

AND HEREBY AGREES upon request of Buyer, ifs successors, assigns or legal
representatives, and without further remuneration, to execute any and all papers desired by
Buyer, ils successors, assigns or legal representatives, to fulfill the mtent and purposes of this
Assignment in any applicable jurisdiction;

AND HEREBY COVENANTS that no assignment, sale or encumbrance has been or
will be made or entered into which would conflict with this Assignment. A facsimile or
photocopied signature (which may be delivered by facsimile or other electronic means) shall be
deemed to be the functional equivalent of an original for all purposes.

- EXECUTED this 24th day of October, 2011.

[signature page follows]
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o, Seller
,»' ! ‘g By:

Name: Mike Kirkmag’ Name:

Title: President and CEO _ Title:

[Signature Page to Pancon lllinois LLC Patent Assignment]
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Buyer Seller O—p
By: _ . By:

Name: Mike Kirkman Name: _D)fy
Title: President and CEQ Title: Y118 ¢

_DOREOR e

[Signature Page to Pancon [Hinois LLC Patent Assignment]
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