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ASSIGNMENT OF INTELLECTUAL PROPERTY RIGHTS

FOR GOOD AND VALUABLE CONSIDERATION, the receipt and sufficiency of
which are hereby acknowledged, Pat Looper (“Assignor”), whose address is _P.O. Box 13808,
Odessa, TX 79768-3808, hereby irrevocably assigns and transfers to Diamond Rotating Heads,
Inc. (“Assignee”), whose address is 10306 Hwy 191, Midland, Texas 79707, and to its
successors and assigns, in perpetuity, any and all right, title and interest, if any, in and to any
intellectual property (IP) ownership, drawings, sketches, molds or things for Assignee’s Rotating
Control Devices described in the attached Exhibit “A,” including any copyrights and renewals or
extensions thereof.

This assignment is not intended to be construed as an agreement not to compete. It is
understood that Assignor may perform services for competitors of Assignee. This assignment
only applies to the property which (a) is provided to Assignor by Assignee and which is owned
by Assignee, and (b) is created by Assignor at the direction of Assignee for the benefit of
Assignee.

IN WITNESS WHEREOF, Assignor has duly executed this assignment on March 10,
2010.

ASSIGNOR:

Pat Looper
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Name: Pat Lo@ﬁer
Title: Consultant

Witness: ey
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ASSIGNEE:
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Title: General Manger / VP
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