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PATENT ASSIGNMENT

BETWEEN Rodrigo GUZMAN CASTRO
of ¢/o Vulco S.A.
San Jose 0815
San Bernardo Santiago
CHILE

Osvaldo QUIROZ VENEGAS
of ¢/o Vulco S.A.

San Jose 0815

San Bernardo Santiago
CHILE

Ricardo ABARCA MELO
of ¢fo Vulco S.A.

San Jose 0815

San Bernardo Santiago
CHILE

(the “Assignors”)

AND Vulco S.A.
San Jose 0815

San Bernardo, Santiago
CHILE

(the “Assignee”)

RECITALS

A The Assignors are the inventors of inventions in relation to mechanical
seals (the “Inventions”) which are the subject of patent applications
identified in the Schedule (collectively, the “Patents”).

B. At the time of the Inventions, the Assignors were employees of the

Assignee, and all intellectual property arising from the Inventions vested in
the Assignee upon creation.

C. The parties have agreed to enter this Agreement to confirm the transfer of
the Intellectual Property, including the Patents, to the Assignee.
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DEFINITIONS

1.

In this Assignment and unless the context requires otherwise, the following
terms and their derivatives have the meanings set out below.

Intellectual  Means the statutory and other proprietary rights in relation to the
Property Invention in respect of copyright, all rights in relation to

discoveries, inventions, patents, including the Patents, know-how,
registered and unregistered designs, and confidential information
and any application or right to apply for registration of any such
rights.

ASSIGNMENT

1.

The Assignors hereby confirms the assignment to the Assignee of the
Intellectual Property including the Patents.

To the further extent necessary (if any) the Assignors assign to the
Assignee their entire interest in the Intellectual Property inciuding the
Patents, including

(@)  the rights, if any, to sue for any infringement of the Intellectual
Property including the Patents, which took place prior to the date of
this Assignment, or which takes place prior to recordal of this
Assignment;

(b)  the rights, if any, to apply for and obtain other patents, claiming
priority from or otherwise based on the Patents.

A party to this Assignment must, upon the request of the other party, do all
things reasonably desirable to give effect to clause 2, including by
executing further documents.

The Assignors acknowledge receipt of good and valuable consideration
from the Assignee.

This Assignment is effective on the date it is signed by the Assignors.
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SCHEDULE

PCT PCT/AU2010/000306 | 16 March 2010
Argentina 2010 01 00837 16 March 2010
Venezuela 000378-2010 16 March 2010

PCT PCT/AU2010/000307 | 16 March 2010
Argentina 2010 01 00836 16 March 2010
Venezuela 000377-2010 16 March 2010

PCT PCT/AU2010/000308 | 16 March 2010
Argentina 2010 01 00835 16 March 2010
Venezuela 000379-2010 16 March 2010

EXECUTED by the parties

SIGNED for Rodrigo GUZMAN
CASTRO

f

Name of witness (print) Name and title (print)

...................................

SIGNED for Osvaido QUIROZ
VENEGAS

Signature of witness S/igpatu%

Name of witr{éss .(print) ......... %me and title (print)

T T

....................................
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SIGNED for Ricardo ABARCA
- MELO
in the presence of

SIGNED for Vulco S.A. )
in the presence of )

g, ’
Slgn atur eof w:tne ST Sign o e ............................
Matwtias \onllE  oicara0 carib - Genexal Manager
Name of witness (print) Name and title (print)
Date...i‘:’.z.?.\.(:. 2'5 20 ” .....
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