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SECURED DEMAND PROMISSORY NOTE

Lip To 580.000.00 Charlotte, North Carolina
January 5, 2012

FOR VALULE RECEIVED, the undersigned, JETPOOL VENTURES, LLC, a North
Carolina limited lability company (the “Maker™). hereby promises to pay to Eric L. Legvold (the
“Lender™y, the principal amount of up o EIGHTY THOUSAND AND NO/100 DOLLARS
(580.000.00), or so much thereol as may be advanced and outstanding. the same having been
disbursed 1o or for the benefit of the Maker. pavable per Section 3 below, together with interest.
in arrears, trom the date hereot on the unpaid principal balance outstanding under this Secured
Demand Promissory Note (this “Note”™). at the rate set forth below. Principal and interest shall
be payable in fawful money of the United States of America to the Lender, at the address

provided to the Maker. by cash, ACH, Wire Transfer, or check.

[ Interest Rate. The Maker promises o pay to Lender interest, compounded
annually, on the outstanding principal amount of this Note and on all unpaid interest. fees and
other sums due under this Note, from the date hereof until payment in full of all such sums due
under this Note, at a fixed rate of eight percent (8%6) per annum. All computations of interest
under this Note shall be made on the basis of a three hundred sixty-five (363) day vear and the
actual number of days elapsed.

2. Seeurity Ioterest. This Note is secured by a lien on assets of the Maker pursuant
to that Security Agreement dated January 3, 2012 among Maker and Lenders (the “Security
Agreement”y,

3 Payment. Al unpaid principal and accrued interest under this Note shall be due
and payvable on its “Due Date™, which shall be the earlier of either 1) Two Years from the date of
this Note. without notice or demand or b) 60 days following the written demand of the Lender's
Committee (as deseribed in Section 1.3b of the Security Agreement). Lender may terminate
advances under this Note at any time for any reason in his sole discretion. Lender may require
Maker to sign additional documents to evidence advances under this Note, Notwithstanding
anything clse in this Note to the contrary, Lender shall have no obligation to lend funds to the
Maker at any time. Lender’s making of an advance under this Note shall not be construed as a
waiver of Lender’s right to withhold future advances or otherwise demand strict compliance with
the terms and conditions of this Note.

4, Default. In the event that (a) the Maker shall fail o pay, in full, any principal or
interest on this Note within 30 days after the Due Date. (b) the Maker fails to perform or observe
any uther term, covenant or agreement contained in this Note or in the Security Agreement on ils
part to be performed or observed. {¢) the Maker shall default in the payment of principal or
interest payable under any other indebledness for money borrowed of the Maker in principal
amount in excess of $3.000. bevond any period of grace provided with respect thereto. o in the
performance of any other agreement. term or condition contained in any agreement under which
any such indebtedness is created. if the effect of such default is that such indebledness has
actually become due and payable prior to its stated maturity, (d) a petition. complaint or other
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pleading is filed against the %i;ﬂw: under bankruptey. reorganization. arrangement. composition,
insolveney. readjustment of debt. or dissolution. or liquidation law of any federal or state
Jurisdiction, whether now or hereafier in effect. which petition is not dismissed within sixty (60}
days after such filing. (¢) the Maker files @ petition. complaint, or other p pleading under the
Unnited States Bankruptey Code or ui%’;umxgﬁ seeks, or mkw any &mmn 1o seek reliet under any
provision ol any bankruptey, insolvency, readjustment of debt. or (1) the Maker makes a veneral
assignment for the benefit of its creditors or consents 1o the appm;mnmt ol a receiver, trustee,
custodian or liquidator (or other similar official) of the Maker or any of the Maker's property.
then in such event the entire indebtedness evidenced hereby mav, at the sspiwn of the Lender and
without demand or further notice of any kind. be declared and the reupon immediately become
due and payable, and. subject w app Et«:ai le taw and the provision of the Agreement, the Lender
may exercise from time to time any rights and remedies available to the Lender under the
Security "X“Fﬁi.ff’f‘ia:l‘ii or any applicable laws. No remedy herein is intended to be exclusive of any
other remedy and each and every such remedy shall be cumulative and shall be in addition 1o
every other n,mud} given hereunder or under the Security Agreement or now or hereafter
existing at law or in equity or by statute or otherwise.

5. Costof Collection. 1f this Note is referred to an attorney for collection, the Maker
will pay all expenses of collection. including reasonable a worneys” fees (determined based on the
normal hourly rates of such attorneys and not on a percentage of the amount owed hereunder).

6. Successors and Assigns. This Note shall bind the Maker and its successors and
HETIES
7 Amendment. The provisions of this Note may be amended only by an instrument

in writing signed by the Lender and the Maker.

9, Croverning Law, ‘H’ is Note shall be construed in accordance with and zoverned
by the internal. substantive laws of the State of North Carolina,

IN WITNESS WHEREOF, the Maker has caused this Note to be executed in its name by
its duly authorized manager or officer all as of the 37 day of January. 2012

JETPOOL VENTURES, LLC

Name: Ryvan Stone

Fitle: CRO & Managing Member

i.d

HEA T |
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SECURITY AGREEMENT

THIS SECURITY AGREEMENT (this "Agreement”) is made as of January 5. 2012, by
and among Jetpool Ventures, LLC (the “Company ™y RYAN MU STONE ("RMS7) as collateral
agent (in such capacity. referred 1o as the “Collateral Agent’}, tmai RMS, Havnes O i'\}r%?"%'izs
(GG, Paul O, Sameit (PCS) B S, Eskridge (0SB, Donald L. Alecormn (DLAY, and bric
Pegvold (B LLy and other individuals who extend advances mzswmimi o e wenured by Ei’i\:
Collateral as may be added in the future (HGG, RMS, POS, ELLL ESECDLA orany tuture
individual added are cach. & “Lender” and a member of the “Lender's Committee” and
coliectvely, the “Lenders”)

introduction

Lenders, Y&f‘iim time 1o tme. shall extend and have extended advances secured by the
Collateral (heveinafier detined ) o the Company (the “Leans™). The Loans are documented by
PrOfussory note im:gm%h executed by the Company in favor of each Lender (the “Notes™ s,

Ihe Company and Lenders desire. and by this Agreement agree, 1o provide Lenders with
a seeurity interest in the Collateral defined hereinafter. Itis the intention of the parties 1o this
Agreement that the Lenders shall have pro rata, but otherwise equal rights tnand to all
Collateral, without regard 10 any contrars rights w priority by reason of public filings, currently
existing or 1o exist in the future.

I consideration of the recitals above and the mutual promises set lorth below, the parties
hereto, intending 1o be legally bound, agree as lollowss
ARTICLE]

SECURITY INTERE

seral, For purposes of this Agreement. the term “Collateral” shall mean and
clude all of the following assets. property, and Interests in property of the Company. whether
now owned or herealter acquired:

{11 all imtellectual and similar property of the Compuny of every kind
and nature now owned or hereatier acquired by the Company, including
inventions, designs, copyrights, rademarks, trade secrets, confidential or
proprictary technical information, know-how, or other date or information,
software and databases and all embodiments or fixations thereol and related
documentation and registrations, and all additions, improvements and accessions
0. and books and records deseribing or used in connection with, any of the
Ixﬂt“&'ﬁlllil«

(i) all patents and patent apphications, domestic or toreign, all Hicenses
relating to any of the foregomyg and all income and rovalties with respect to any licenses
(including such patents and patent apphications as deseribed in m%m;j e Ay, all nghts w
sue for past, present or luture mtringement thereofl all rights arising therefrom and

Tl
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m;mmm» thereto. and all reissues, divisions. continuations. renewals, extensions and

continuations-in-part thereott

(i) all ceneral intangibles and all intangible intellectual or other similar
property of the Company of any kind or nature, associated with or arising out of any ol
the wfore-mentioned properties and assets and not otherwise deseribed above:

(vy o all inventory, cquipment, accounts recetvab ! deposit accounts, generyl
intangibles, poods. invesiments and investment property of the Company?

vy all proceeds of any and all of the foregoing Colluteral Gneluding license
rovalties. rights to payvment. sceounts and proceeds of infringement suits) and. to the
extent not otherwise ineluded. all payments under insurance (whether or not Lenders are
the toss payee thereol) or any indemnity, wartanty or guaranty p ‘mm by reason of loss
or dumage 10 or otherwise with respect to the foregoing Collateral,

1.2 Girant of Security Interest. iu secure the pavment and pertormance of all
indebtedness. Habilities. and oblizations of the Company under the Notes &i‘idi uiu this
Agreement (the “Obligations”). the Company hereby grants to Collateral Agent, for the ratable
benelit of the Lenders, a continuing seeurity interest in the Collateral. such security interest 1o
continue until all Obligations have been satistied in full. FPurther. the Company shadl execute and
deliver all additional documents. instruments. and agreements, and shall take all other steps
rmmma? Iy nucessary, 1o ensure that Collateral Agent shall atall times have a perfected hien on
all of the Collateral for the ratable benefit of the Lenders. The Company hereby irrevocably
li%‘lii’zﬂlii‘&:’s Collateral Agent. gt any thme and from tme o time, W file inany filing office o
Uiniform Conumercial Code jurisdiction any tnitiad financing statements and amendments thereto
Haat (o) indicate the Collateral and (b provide any other mformation required by part 5 of Articie
9 of the Uniform Commercial Code of the appbicable jurisdiction, for the sulliviency or iling
office acceptance of any financing statement or amendment.

i3 Further Acts. On a continuing basis, Company shall muke. execute, acknowledge

and deliver. and Gl and record i the proper {iling and recording places, all such instruments and
documents, and ke all such action as may be necessary or advisable or niay be requested by the
Collateral Agent to carry out the intent and purposes of this Agreement. or for assuring,
contirming or ;:mzs:{ing the wrant or perfection of the seeurity interest granted or purported to be
pranted iv*&%w o ensure the Company s compliance with this Agreement or to enable the
Cotlateral Agent 1o exercise and enforee its rights and remedies hereunder with respect o the
Collateral, including any documents for filing with the United States Patent und Trademark
Office CPTO™) or any applicable state office, Collateral Agent may record this Agreement, an

abstract thereol. or any other document deseribing Collateral Agent’s interest in the Collateral

ith the PTO. at the expense of the Company, In addition, Company authorizes Colluteral Agent
1o fite financing statements describing the Collateral inany UCC filing office deemed
appropriate by Collateral Agent. It the Company shall at any ome hold or acquire a commuereial
tort elatm arsing with respect 1o the C Qi?i&imi;i the € ompany shall immediately notify Collaterad
Agent ina writing signed by the Company of the briet details thereot and grant to the Collateral
Agent in such writing a security interest therein and in the proceeds thereoll all upon the terms of
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this Acreement. with such writing to be in form and substance satistactory w the Collateral

<

{4 Autherization w Supplement. 1 the Company shall obtain rights o any new
patentable inveations or become entitled o the benetit of amy p;ztm? application or patent lor any
FeIssUL, Jiai«;ém or continuation of any patent. the provisions of this Agreement si fall
automatically apply theretos The Company shall give prompt notice in writing to The Collateral
Apent with zm@uz to any such new patent rights. W z! wut limiting the Company s uhi“az;a@m
urrder this Section 14, the Compuny zxztlwwm [he Collatersl Agent unilaterally o modify t

Serecmoent by amending Schedule Ao include any %tizf“ new patent nghts, \nmiﬁéxmmmg Ehn
izmmm& fo tailure 1o so modily this Agreement or amend Schedule A shall in anmy way affeet,
invalidate or detract from The Collateral Agent’s continuing security interest inall C “ollateral,
whether or not lsted on Schedule A,

f.3 ender's Commiltee. A majority vote (with each vate counted in a pro-rata
manner based on the amount of Loans provided by cach Lender in proportion to the total ) is
required by the Lender's Committee in order to accomplish any of the following actions:

4} Diesignute & suceessor Collateral Agent (discussed further in Section 10

by Determine the date by which payment on the Notes is due tor the purposes of
injtiating the “pavable on demand” clause i the Notes,

ol Add any additional lender who would extend an advunee o the company imended

1o be secured by the Collateral

Any ties in voung by the Lender's Committee will defuult to the status quo. In the special case
of replacing the Collateral Agent, if an unresolved tie exists in the vole for a named replacement,
then HGO shall be named as the suceessor Collateral Agent. In the event HGG is unwilling o

perlorm the duties of C uémsiuai Agent, then PCS shall be named as the successor Collateral
Agent. 1o the event PCS is unwilling o perform the dutics of Collateral Agent, then ELL shall
e named as the successor Collateral Agent

16 Lvents of Default, An Pvent of Defuult hereunder shall mean “Lvent of Default”
s that tenm is defined under the Notes, Upon the occurrence of any Event of Default, Collaieral
Agent, by written notice o the Company. may declare all or any portion of the Obligations w be
immediately due and pavable. without protest, presentment, or further notice. all of which are
hereby expressly waived by the Compuny.

17 Collateral Avent’s Rights and Remedies. Collateral Agent for the ratable benelit

iy

o1

of the Lenders. shall, by way of example and not of limitation, have the rights and remedies st
forth it this Seetion 1.7 upon the occurrence of any Bvent of Default

{;z'} Lo iizm: al Agent is hereby constituted and appointed as true and lawiul
Attorney -in-Fact of the Company with power upon the occurrence of an Event of Default
1o sell, assign, sue for, collect, or compromise payment of all or any part of the Collateral
32 the name ol the Company or in thelr own name or make any other disposition of

‘oliateral. or any part thereot, which disposition of Collateral. or any part thereol, may

Lk
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be for cash, eredit, or any combination thereol. and Collateral Agent may purchase all or
arty part of the (”mii;izgi’:ﬁ on their own behall for the ratable benetit of the Lendors ata
public sale. or if permitted by law, ata private sale. and in Heu of actual pavment of such
purchuse price may set-off the amount of such purchase price ratably against the
Obligations owing to Lenders. Collateral Agent shall have, as the Attorney-b-Fact of the
Company. full power of substitution and full power to do any and all 1 Eéii‘lg?@ pecessary o
be done as fully and effectuadly as the C ompany might or could do but for this
appointment, and the Company hereby ra tifies all that said ;‘Mmrmmﬁuﬁmi‘aa shall
fawtully do or cause o be done by w%%m. hereol, Collateral Agent shall not be Table for
any acts or omissions or lor any error of judgment or mi pstake of fact or law in their
capaeity as such Attorney-in-bact. other than for their pross negligence or williul
misconduct, This power of attorney is coupled with an interest und shall be irrevocable
so Jong as any Bvent of Default has occurred and s continuing.

iy For the purpose of enabling the Collateral Agent to exercise rights an |
remedies under this Article at such time as the Colluteral Agent shall be lawtully entitled
10 exercise such rights and remedies. the Company hereby grants to the Collateral Agen
an irrevoeable, noneexclusive license (exercisable without payment ol royalty or other
compensation o the Company) to use, leense or sub-license any of the Collateral,
including in such livense reasonable access o all media in which wny of the Heensed
Hems may be recorded or stored and to all computer software and programs used Lor the
compilation or printout thereol. The use of such license by the Collateral Agent shall be
exercised. at the option of the Collateral Agent. upon the ovcurrence and during the
continuation of an Fyent of Default: provided that any license, sub-license or other
fransaction entered into by the Collateral Agent in accordance herewith shall be binding
upon the Company notwithstanding any subsequent cure of an byvent of Detault,

(¢) Collateral Agent, {or the ratable benelit of the Lender, shall have,
addition 1o any other rights and remedies contained in this Agreement. the rights and
remedies contained in the Notes and any other agreenwent, instrument or document
heretadore, now, or at any time or times hereafter executed by the Company and
delivered to Collateral Agent, as well as all of the rights and remedies of 4 secure party
gnder the Uniform Commercial Code as in force in the State of North Carolin, as
amended. Al of these rghts and remedies shall be cumulative, and nonexelusive, o the
extent permitted by faw,

ARTHILEN
COLLATER/ E AGLERNT
2.1 Appointment of Colluteral Avent. The Lenders hereby appoint Ryan M. Stone as

collateral agent (referred 1o collectively as the “Collateral Agent™) 1o act as specified in this
Agreament

2.2 Actions on Indebtedness and Collateral. Notwithstanding any provision ol ths
Agreement 1o the contrary, (1) the Collateral Agent shall have the exclusive o ZTM 1o take all

ctions with respect t the enforcement of the provisions of Article Uhercol and to exercise all
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rights of the Lenders thereunder with respect to the Collateral. and i) o L ender shall directly or
mdirectly obtain additional security or eredit enhancement for the payment ol {his orits
Obligation ina manner that would prefer that Lender over any the uther Lender,

2a Poweers and Duties of the Colhweral Agent

(1 Subject 1o the terms and conditions of this Agreement, the Collateral
Agent shall have the power and authority 1o serve as the secured party of record for the
benelit of the Lenders with respect to Uniform Commercial Code ilings and other
documentation ncidental to the securing of the Obligations, and shall have all nghis
granied to the Lenders under Article ol thes Agreement,

{h Phe Lenders shall cooperate with the Collateral Agent in the performance
of their duties under this Agreement and shall assist the Collateral Agent theough the
exgeution and delivery of f such documents and the performance of such other functions as
may be reasonably necessary 1o enable the Collateral Agent to perform bereunder. bach
Lender hw:b\- appoeims the Collateral Agent as such L nder s attorney-in-tact, with full
power of substitution, o take any wetion permitted by the Collateral Agent hereunder
with r“mgwma 1w Artcle 1ol this Agrecment,

(e Fhe Collateral Agent’s duties hereunder are administrative and ministerial
in nature. and the Collateral Agent's capacities are that of independent contractor for the
Lenders. The Collateral Agent is not a trustee or other fiduciary for the Lenders. and the
Collateral Agent has no duties whatsoever to the Lenders except as expressly set forth in
this Agreement. The Collateral Agent shall have no liability to the Lender for any action
or inaction relating to this Agreement or the Obligations, except for actual Tosses caused
by their gross neghigence or reckless or willtul misconduct.

(< [he Collateral Apent sh Liﬁ not be oblizated to take any action hereunder
(1) i such action would, m the opinion of the Collateral Agent. be contrary to applicable
law or this Agrcement, (1) 100 would Hkely subject the Collateral Agent 1o a s i any
jurisdiction where cither is not then subject 1o atax. or (1) 1010 would likely subject the
Collateral Agent w in personan jurisdiction many location where either is not mx:zs 50
subject

2.4 Actons Asmast Collateral Uporn Beent of Delgll

{ay The Company shall give the Collateral Agent and the Lenders a copy of
any notice to or from a Lender that gives notice of, waives, advises of acure of ur
otherwise regards an Peent of et am 1t ar other event or condition that, with the wxmﬂ ul’

o

¢
notice, the passing of tme, or both, would cause the occurrence o an Lvent of Default

il The Collateral Agent, for the ratable benefit of the Lenders, shall have the
right (10 the extent permitted by lawy to exercise any and all dghts ol any Lender under

this Agreement that secures the Obligation owed 1o such Lendur and may exercise any
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ard all viohs afforded to a Lender under Article L the Untform Commercial Code or
athier applicable Taw,

(<} Any money collceted by the Collateral Agent pursuant 1o y thetr aclions
avamst the Collateral under this Agreenment shall be applicd by the Collateral Agentas
follows:

FIRST. wo the pavinent of all reasonable and customary costs and expenses
eurred by the Collateral Agent (in their capacity as sueh hereunder) in
CONnECtion wi %s this Agrecment, including all court costs und the reasonable tees
and expenses of his agents and u.z*i counsel:

SECOND, w the Lenders in puyment in tull of the Obligations (the
amounts so applied (© be distributed among the Lendors, pro rat fn accordance
with the amounts owed o them with respect to the Obligations on the date of ans
such distnbution ) and

FHIRD. to the Company, their respective SucCessors oF assigns, or as o

»

court of competent Jurisdiction may otherwise direct.

2.5 Suits to Protect the Collwtersl, The Collateral Agent may, in his sole diseretion
and without the consent of I Lenders, take all actions he deems necessary or appropriate i
order to (a) enforce any of the terms of Articke [ ol this Agreement and (by collect and receive
any and all amounts pavable i respect of the Obligations, and the Collateral Agent shall have
the power o institute and o maintain such sutts and proceedings as they may deem expedient o
prevent any impatrment of the Collateral by any acts which may be unlawlel or i violation of
any of the teems ol Artiele ol this Agrecment.

26 Indemnification of Collateral Agent. The Lenders silll pro vata based on their
respective poartion of the Obligations. reimburse and indemnily the Colla e:mi Agent, Irom and
against any and all Babilites, obligations, losses, damages, penaltics, actions, judgments, suits,
comth, expenses (neluding attorneys” fees and expenses or &%a?mrsmm%i&; ol an} kind or nature

whatsoever that may at any uime (including at any time following the ideteasible repayment in
full of the Obligations) be imposed on, incurred by or asserted against the Collateral Agentin
any way relating w or arising out of this Agreement or the transactions contemplated thereby or
any achon ken or omitted by the Collateral Agent under or in cmziwcx‘ms with any of the
foregoime. and in particular will remburse the Collateral Agent for out-ol-pocket expenses

rompily upon dmmim by the Collateral Agent therefore, even i incurred é ue 1o the ordinan
nwi gence of the Collateral Agents provided, however, that no Lender shall be Huble for ans
portion ol such habilities, obligations. losses, damages, penalties, actions, judgments. suils. costs,
expenses o disbursements Hinally determined by a court of competent junisdiction and not
aafi ect 10 any appeal or pursuant o arbitration (o have resulted from the Collateral Agent’s gross

nepligernce or reckless or willful misconduet

"t

17 Sueeessor Colluteral Agent Collweral Agent may resign from that capacity ot
any e upon o (10 davs” pror weitten notice 1 the Company and to the Lenders, or may be
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replaced upon writien notice to the Collateral Agent by the Lender’s Committee, The Lenders
shall appoint a successor *;,uéi;zzgfgsi Agent, i‘pm; e wrilten aceeplance of any appoinhnent as
Collateral Agent hercunder by wosuccessor Collateral Agent, such successor { gs?ia.h;i Ay
shall thereupon suceeed to and become vested with all the rights, powers, privileges and duties ot
the retiring or replaced Collateral Agent, and the retiring or replaced Collateral Agent shall be
discharged from his duties and obligations hercunder. After hus resignation or replacement as
Colbaeral Agent. the indemmity and excupatory provisions of this Agreement shall inure to the
former Collateral Agent’s beoefit as 0 uny actions taken or omitted to be taken by himy while he
was the Collateral Agent,

ARTICLE TH
REPRESENTATIONS AND WARRANTIES OF THE COMPANY

Uhe Company hereby represents and warrants to the Lenders as of the date of this
Agreement that

il i)*‘a;;s’;éxuiimi and Qualilication. The Company s a Himited lHability company Jduly
organized and validly existing under the lows of the State of North Carolina. H,a& Compans is
duly guahified ‘md i3 authorized o do business and 15 in good standing as a foreign corporabion in
all mmd ictions in which the nature of s setivibes and of its properties (hoth owned and leased)
makes such qualification necessary, except tor those jurisdictions in which fatlure to do so would
rot have a material adverse effect on the business, properties. or linancial condition of the
Company.

o

32 Corporate Power and Authority. The Company has all requisite power and
authornty 1o own, lease, operate. and encumbier its properties and assets, 1o exceute and deliver
this Agreement 1o issue the Notes and issuc the Units to be issued upon a conversion ol a Note,
to carry out the provisions of this Agreement. and o carry on its business as presently conducted
and as presently proposed 1o be conducted.

3 Authorization: Binding Obligations. All company acuon on the part of the
Compuany, its oflicers, divectors and sharcholders necessary for the authorization of this
Agreemunt, and all agreements with respect 1o the transaction contemplated hereby (the

“Transaction Agreements” ) the performance of all mhlmﬁzzmw of the Company under those
agreements at the Closing: and the anthorization, sale, isseance, and delivery of the Notes
pursuant hereto has been takern or will be taken prior to the Closing, This Agreement and the
Fransaction Agreements, when execuied and delivered. will be valid and binding obligations of
the Campany entorceable in accordance with their terms, except as imited by (a) applicable
bankruptey. insolvency, reorganization. moratorium, or other laws of general application
altecting enforcement of creditors” rights and (by general principles of equity that restrict the
availability of equitable remedics.

350 Collateral }'itf Company owns the Collateral, free and clear of all security
mtrests, encumbrances. or Hens, and will detend the Collateral against any and all elaims and
demandy of all persons at any tme claiming an interest therein.

p
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ARTICLE Y
GENERAL PROVISIONS

4. Governing Law. This Agreement shail be governed in alt respects by the Lws of
the ,‘%m%sl' North Caroling as such fiws are applied to agreements between North Caroling
residents entered into and poerformed entively ih@ state of North Carolina. without regard to the
contlict of laws provisions thereot, g g;g

4.2 Survival., 1he representations, warranties, covenants, and agreements made
herein shall survive any investigation made by the Lenders and the closing o%“t%‘m ransactions
contermnlated hereby, Al statements s W factua) matters contained in an v eertificate or other
instrument delivered by or on behalf of the Company pursuant hercto in connection with the
transactions contemplated hereby shall be deemed to be representations and warrantics by the
Company hercunder solely as of the date of such certificate or Instrument.

4.5 Successors and Assipns. Fxcept as otherwise expressly provided hereun, the
provisions hereof shall mure to the be :miz of. and be binding upon. the successors, assigns, heln
exceutors, and administrators of the parties hereto. Nothung in this Agreement. express of
implied, 15 intended to confer upon any other party (other than the partics to this Agreement or
their respective successors and assigns) any rights, remedies. obligations, or liabilities under or
by reason of this Agreement. except as expressly provided in this Agreement.,

44 Severability, In case any provision of this Agreement shall be invalid, illegal, or
unentorceablo, the validity, legality, and enforceability of the remaining provisions shall not i
any way be affected or impaired thereby: provic ided that no such severability shall be effectivent it
matertally and adversely atfects the econonue benetit of this Agreement o any party.

435 Amendment and Waiver, This Agreement may be amended and moeditied, and
the oblivations of the Compuny and the rights of the Lenders under this Agreement may be
walved, oniy by a written mstrument executed by the parties hereto,

4.6 Delavs or Omussions. No delay or omission fo exereise any right, power, or
remedy aceruing to any party, upon any breach, default, or noncomphiance by another party
under this Agrecment shall imipatr any such right, power, or remedy, nor shall it be construed o
be w watver of any such breach, detault. or noncompliance. or any acquicscence therein, or of or
i any similar breach, default, or noncompliance thereafter occurring, Any waibver. permit,
consent. or approval ol any Kind or character on the Lender’s part of any reach, default, or
noncomphance under this Agreement. or any waiver on such ;mm s part of any provisions or
corditions of this Avreement must be in writing and shall be effective only 1o the extent
specifically set forth in such writing. All remedies, either under this Agreement by law. o
otherwise aftorded w any party, shall be cumulative and not alternative,

»3.'? Notices. Al notices and other communications required or pormitted hercunder

shall be in writing and shall be deemed ctfectively given (@) upon personal delivery 1o the party
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to by nottied, (b when sent by confirmed facsimile or contirmed electronme mull it sent ¢
normal business hours of the recipient, o not, then on the next business dav, (<) Dve days atter
having heen sent by registered or cortified mail, return receipt requested. postage prepaid. or o)
one day alter &;@m twith a nationally recognized overnight couner, speaifying next day
delivery with written verification of receipt, addressed:

(a1} i o the Company,
Jetpool Ventures, 11O

4690 First Flight Dr.
Charlotie, MO 28208

or 1o such other address as the Company shall hove furnished w the Lenders i wniting

{h if o the Collateral Agent. 1o:
Rvan Stong
PO Box 19681
Charlotte, NC 28219

or to such other address as the Coltateral Agent shall have furnished to the Lenders,

4.8 Entiee Agreement. This Agreement, the Exhibits and the other documents
deltvered pursuant 1o this Agreement constitute the full and entire understanding and agreement
between the parties with regard to the subject matter of this Agreement and supersede any and all
prior and contemporancous agrecments oF understandings, whether expressed or implied, written
or oral, between the pariim with respect o this Agreement. No party xﬁ‘w be hable or bound to
any other any manner by any representations. warrantics, covenants. and agreements except a3

specifically set forth i‘m rein angd therein,

44 dnterpretation. The titles of the sections and subsections ol this Agreement are for
convenience of reference only and are pot 1o be considered in construing this Agreement, All
prosouns contained herein, and any vardations thereof, shall be deemed 1o refer W the masculine,
fenunine. or neuteal gender, and the singular or plural number, as o the identity of the parties
may require

4.1 ikéuiiit{g};ﬁ& Fhis Agreement may be executed in any number of counterparts,
cach of which shall be an original, but all of which together shall constitute one instrument.
Delivery of an executed counterpart of a signature page of this Agreement by tacsimile or other
clectronie transmission shall be effective as delivery of an original, manually execued
countterparl of this Agreement.

[Signatures on following page]
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IN WIINESS WHERBOP, the parties hereto have executed this Agreement as of the date

first set forth abose,

COMPANY:

LENDERS:

COLLATERAL AGENT:

JETPOOL VENTURES, LLC
»9‘4/’;

Hye T

mame: Ryan Stone

Fitle: CRO & Managing Member

Haynes"G. Griffin

‘% o wa‘

g,

Fyan M. Stong

L
Paul C. Samelt

P
. ; /Jy /
Bionpald 1 Alcom

Vi,

Ryun M. Stone, as Collateral Agent
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Schedule A
Patent List
1. USPTO Application 12/355,341
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