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Corporate Confidential
TO: Mr. Topher Wuris, Director, CEDO, BoardWalk Lid

INED: Mr. Robert J. Gzapiewski, Director, CEC, TRADECO Group
Sterne, Kessler, Washingion, DC

EM:  James R. Fees, Chairman, TRADECO Group of Companies
Director, BoardWaik Lid, Bermuda
Director, TRADECO Aerospace Lid, BYI
Director, TRADECO Asia Lid, Hong Kong
Co-invenior, Boardwalk Palents

07 28 Decemper 2005

SUBJECT: Setilement of BoardWalk Lid Outstanding Loans to TRADECO Aerospace
Lid, by Transfer of All BoardWalk P and Patents o TRADECO Aerospace Lid

As you well know, Topher, TRADECO has kept BoardWalk Lid and all of iis 1P
and patents alive and current since our kMarch 2001 financing urgency. These loans,
over the period April 2001-December 2008 have totaled US$ 620,680, As agreed by us
hoth as a current quorum of board members of BoardWalk Lid, and las a Director of
TRADECO Aerospace Limited, and Chairman, TRADECO Group of Companies,
herewith declare as of this dogument and date, that BoardWalk Lid herewith transfers
completely all of its BoardWalk IP and patenis to TRADECO Aerospace Lid in exchange
for full discharge and release of BoardWaik Ltd and its directors and officers of ali
responsibility for the outstanding loans of $620,680 owed 1o TRADECO Asrospace Lid
which are herewith cancelled accordingly.

This Intra-TRADECO Group action also terminates the previous patenis Kcenses of us
Patent Nos. 6,073,138 and 6,324,541, by BoardWalk Lid io TRADECO Aerospace Lid,
as hereafter, until advised 1o the contrary, TRADECO Aerospace Lid will be the sole
owner of these patents as well as the Dufch patent of 1988,

On the basis of my full power as Group Chairman, | declare that these aclions and
wansfers are merely intra-TRADECO Group operations not subject to any authority
outside of the TRADECO Group of Companies.
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