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o | : | | - EXECUTION

' SUPPLEMENT
. TO0
SECURITY AGREEMENT

. 4 This Supplement to Security Agreement (this "Supglemen ") is entered into as of this g
17 day of March, 2012, by and among Hamilton Beach Brands, Inc. (fk/a Hamilton .

Beach/Proctor-Silex, Inc.), a Delaware corporation (the "Company"), the other Obligors party
-thereto, and UBS AG, Stamford Branch, in its capacity as Agent (in such capacity, together with
any successor or replacement agent, the "Secured Party").

WHEREAS, pursuant to that certain Term Loan Credit Agreement, dated as of May 31,
2007 (as amended, restated, supplemented or otherwise modified from time to time, the "Credit
Agreement"), among the Company, as Borrower, the other Credit Parties party thereto, the
Lenders party thereto.and the Secured Party, the Lenders have made extensions of credit to the
~ Borrower upon the terms and subject to the conditions set forth therein,

WHEREAS, the Company and the other Obligors have entered into that certain Security
Agreement with Secured Party, dated as of May 31, 2007 (as amended, restated, supplemented or
otherwise modified from time to time, the "Security Agreement"), whereby the Company and the

other Obligors have granted liens to Secured: Party for the beneﬁt of the Lenders, to secure

payment of the Obligations;

WHEREAS, Company has notified Secured Party that it holds rights in the Intellectual

" Property described on the attached Schedule I hereto (the "Additional Intellectnal Property"); and

WHEREAS, Company and- the other Obligors desire to supplement the Security
Agreement by granting a sécurity interest hereunder in all of its right, title and interest in such
Additional Intellectual Property to the Secured Party, for 1tself and the benefit of the other
' Lenders

NOW, THEREFORE for good and valuable consideration, the recerpt and sufﬁmency of
which are hereby acknowledged and in furtherance of the Company's and the' other Obligors
duties to give further assurances to the Secured Party and Lenders pursuant to the terms of the
_ Credit Agreement and the Security Agreement, the parties hereto agree as follows:

1. Deﬁmtlons Unless otherwise deﬁned herein, capitalized terms used herein shall
have the meanings given thereto in the Credit Agreement or the Secunty Agreement, as
apphcable '

2. Supplemental Grant of Security Interest under Security Agreement. To secure the

prompt and complete payment, performance and observance of all of the Obligations and as a
supplement to the Security Agreement, the Company hereby grants, assigns, conveys, mortgages,

© NY 1384325v2
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pledges, hypothecates and transfers to Secured Party, for itself and the benefit of the other
Lenders, a lien upon all of its right, title and interest in, to and under the Additional Intellectual
Property, together with all proceeds, tort claims, insurance claims and other rights to payments
not otherwise included in the foregoing and products of the foregoing and all accessions to,
substitutions and replacements for, and rents and profits of, any of the foregoing.

: 3. Effect upon Security Agreement. All references in the Credit Agreement and the
other Credit Documents to the Security Agreement shall be deemed to refer to the Security
Agreement as supplemented hereby. This Supplement does not evidence a termination of the
granting of the liens contained in the Security Agreement. The liens granted pursuant to the
Secuiity Agreement as in effect prior to the date hereof shall remain in full force and effect and
shall be continuing in all respects. :

4, Govermng Law. THIS SUPPLEMENT SHALL BE GOVERNED - BY THE
LAWS OF THE STATE OF NEW YORK (WITHOUT GIVING EFFECT TO ITS CONFLICTS
OF LAW RULES). '

5. Counterparts. This Supplement may be executed in any number of several
counterparts, each of which shall be deemed an original but all of which together shall constitute
one and the same instrument. A counterpart signature page to this Supplement delivered by fax
or "pdf" transmission shall be as effective as delivery of an originally executed counterpart.

6. Reviewed by Attorneys. Each Obligor represents and warrants to Secured Party
and Lenders that it (a) understands fully the terms of this Supplement and the consequences of
* the execution and delivery of this Supplement, (b) has been afforded an opportunity to have this
Supplement reviewed by, and to discuss this Supplement and.the documents executed in
connection herewith, with such attorneys and other persons and advisors as such Obligor may
wish, and (c) has entered into this Supplement and executed and delivered all documents in
" connection herewith of its own free will and accord and without threat, duress or other coercion
of any kind by any Person. The parties hereto acknowledge and agree that neither this
Supplement nor any of the other documents executed pursuant hereto shall be construed more
favorably in favor one party over the other based upon which party drafted the same, it being -
acknowledged that all parties hereto contributed substantially to the negotiation and preparation
of this Supplement and the other documents executed pursuant hereto or in connection herewith.

[Signature Page Follows]
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IN WITNESS WHEREOF, each of the parties hereto has caused this Supplement to be
executed and delivered by its duly authorized officer as of the date first set forth above.

HAMILTON BEACH BRANDS, INC.
(f/k/a Hamilton Beach/Procter-Silex, Inc.),

s an igQr >
a ;)lah /j
SR

' Namé: “JAmes A. TP AR
Title: Mice ﬂwes»cﬂegéj/—/mﬁ C.FO.

HAMILTON BEACH, INC.,

as an Obhgor /
By:

) + - - Name: '3 C '?Q-H-e&_, .
Title: - /ceasruce R

UBS AG, STAMFORD BRANCH
as Secured Party

By
Name:
Title:

By:
Name:
Title:
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IN WITNESS WHEREOF, each of the parties hereto has caused this Supplement to be
executed and delivered by its duly. authorized officer as of the date first set forth above. :

HAMILTON BEACH BRANDS, INC.
(fk/a Hamilton Beach/Procter-Silex, Inc.),
as an Obligor .

By:
Name:
Title:

HAMILTON BEACH, INC
as an Obligor -

By:
Name:
Title:

UBS AG, STAMFORD BRANCH,
as Secured Darty

By: g Zfz""‘ Mary £ Fvans

Nanlc ' Aaenl‘lﬂte D:rEClP'
Nain Banking Drﬂﬂuv?

2 r/@z -

Name /l
CTitle: (S

IERA e
Aseociate Director
Banking Products
Services, US
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Schedule I
to

" Additional Intellectual Property

‘ [See' Attached]

. Supplement to Security Agreement
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CPi Patent Web Module | Panitch Schwarze Belisario & Nadel, LLP -...

Page- 1

Patent Status Report By Cllent

Client: 210499 Ham:lton“Beach ‘Brands,Ine. -

Cllent/Mattor # . ‘sub  Case Stas ©

https;//cpi.panitclilaw.coml(;l-' 1 WebPat/Ipiralen i ans.asp (Sriusosse,

Tia' Application Patent
Gountry Case Type ClientRef. NMumbér/Date  Number/Dafe
DISPENSING 210496.1029 1 DIV - Granted 2000101572547 2009101372547
BLENDER Chlna (People's Republic) 7965210104-09.026-A 23-Apr 2008 16-Nov-2011
. AGMatter: 210499,1553 o
Atlorhey Docket: 10489-1025CN1
Responsible Offlce: PH
: SLOW GOOKER AND 210499.1166 : ORD  Granted - 200740085806.0 ZI2007 100B5B0E.0
'METHOD OF . China (People's Republic) 795210104-07.003-8 28-Feb-2007  14-Sep-2011
QOPERATION ' ; :
AGMatter; 210489.1279
Alforney Docket: 10499-1186CN
Responsible Office: PH
DISPENSING 210409,1228 " ORD Granled ~ 200710181754.1 ZL200710181754.1
BLENDER China (People's Republic) 785210104-07,109-B 16-0ct-2007 28-Sep-201
B AGMatter; 210499.13688 ’
Attomey Docket: 10499-1228CN
Responsible Office: PH
- BLENDER... 2104891233 ORD  Granted . 200710165680.8 71:200740165690.5
China (People's Republlc) 705210104-08. 310062007  14-Dec-2011
AGMatter. 210499.1389
Attorney Docket: 10489-1233CN
Responsible Office: PH
MIXING DEVICE 210496.1288 T PRI Granted 11716,294 8,066,426
CONFIGURED TO United States of Ametica 795210104-07.017-A 09-Mar-2007  29-Now-2011
BLEND FOOD .
. AGMatter:- 2104991288
Attorney Docket: 10499-1288US
Responsible Office: PH
_ Outstanding Acﬂon(s)' Due Date
False Marking Letterto Client  09-Jun-2026
DURAB“_]TY 210499.1201 ' 1 DIV  Granted © AaresATA 8042890
MONITORING AND - , .
IMPROVEMENT OF A United States of Amen(;a 795210104-10.047-A 07~-Jun:2010 .25»Oct-2011
BLENDER ' :
. AGMatter: 210499.1849
Attorney Docket: 10499-1281U1
) Responslble Offlces PH
Outstanding Action(s) Due Date ~
Broadenad Reissue Deadiine 25-0ct-2013
False Marking Lelter to Client  05-Jun-2026
1 nF2
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>Pi Patent Web Module | Panitch Schwarzo Belisatio & Nadel, LLP -.,, https://cpi.panitcblawcom/CPIW;:bPat/rptP'atcnLStatus.asp?sProccssF... l-
TOASTERS ‘ 210499 1687 : UTM  Granted 201020593911,7 ZL201020593911.7
CT : - - China-(People's Republic) - - -- - - - 795210104-10.087-8 20-0062090- - - 05-Oct-281- - . . . -
. AGMatter: 210499.1688 o ’ .
Attorney Docket: 10493-1B87CN. a
Responsible Office: PH
JRON : 210499.174_6 : DCP  Oranted . 29/384,173 Da46,862
. ' United States of America . 785210104-11,005  27-Jan-2011  14-Oct-201f
' . " AGMalter: 210499.1748 . :
Attorney Docket: -GPJ ONLY . ) , , ;
Responsible Officez PH -
-COFFEE | 210499.1749 - _ PDS  Granted . 29/386,201 DB48,190 i :
PREPARATION Urilted States of Ametlca: -795210104-11,020 25-Feb2011  DB-Nov2013 . ok
SCOOoP _ . : - o _ _
AGMaller; 210499,1749
Attorney Docket: CPtONLY
Responsihle Office:. PH .
i
P . 5
A Mechanism to secure a seleclively removable filter i . L R o
_ Carrler to a brewed beverage maker  China . Utilty . . Granted 201020268915.8 71.201020268915.8
- C 756210104-10.008 s :
2011-14-Dec . : : . ¢
IRON . -China " Design Granted 201130114080.4  Z1.201130114080.4
. : . 795210104-11.052 . :
2011-14-Dec ’ .

ELECTRIC CAN GPENER HAVING

REMOVABLE OPENERTOOLS ~ US Uty Issued : .. sored52 .
- 795201014-10,01 PR
2011-20-Dec .
IRON ~ China . Design Granted 201130114088.7 *  ZL201130114088.7

) 795210104-11.051
2011-21-Dec '

- AMIXING DEVICE CONFIGURED | S - S
TOBLEND FOOD - China | Utitty Granted 2008100065636 Z1.200810008563.6
. - , » 795210104-08.001 i
" 2011-30-Nov : - .
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CPi Patent ch. Madule | Panitch Schwarze Belisario & Nadel, LLP -, - htt'ps_://cpi,panitch]aw.dom/CPIchPét/rptPatmtStatus.asp?sProcessE.
g
Page: 2 Patent Status Report By Chent ;-is
Client: 210499 'Hamiitan-Beach Brands, Inc. 3 .
Title - ' . Client/Matter# ‘Sub Case  Status ‘Application Palent i '
Country Case Type Client Ref, NumherlDate NumberlDate !
BEVERAGE MAKER  210498.1756 DES  Granted 201130123336.4 Z201130123336.4
: China (People's Republic) . - .785210104-11.053 13-May-2011  02-Nov-201} '
. AGMaiter: 21 0499.1756 ' : :
Attorney Docket: CP}ONLY
Responsible Office: PH :
— T § e i " B il il :i
BEVERAGE MAKER  210488.4757 _ DES  Granted 2011300905294 7t 201130090529.4 . E
' - China (People s Republic) 795210104-11.046 22-Apr-2011  0:Nov-2011 v
AGMatter: 210499,4758 _ : )
Attorney Docket: CPIONLY - ' : ‘ L Tk
Respousihle Offlce: PH '
" BEVERAGE MAKER 2104991757 PDS  Granted 20/380,345  DB4G,826 _
I United States of Amerlca 7952110410108 03-Dec-2010.  06-Dec:2011 _ u
AGMaﬁer. 210499.1757 ' '
Attorney Docket. CPI ONLY
_ Responsible Office: PH
COMBINED HANDLE ~ 210499,1759 PpS Granted 29/386 625 D649,831
AND CLIP FOR United States of America 786210104-11.016 03-Mar-2011  06-Dec-2011
. SLOW COOKER . .
AGMatter: 2104988. 1759
Attorhey Dockel: CPi ONLY
Responsible Office: PH
i
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