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PATENT ASSIGNMENT AGREEMENT

ASSIGNMENT

Assignment made by Joseph A. Downie and Bruce M. Warnes, hereinafter referred to as
inventors, to Reusable Wearbands, LLC, a Pennsylvania Limited Liability Company, hereinafter
referred to as assignee, having its registered office at 204 College Avenue, Beaver, Pennsylvania
15001.

The parties recite and declare:

Inventors have invented a replaceable wear band for well drill pipe, the invention being
disclosed in and identified by a United States Patent Application, Application Ser. No.
13/363,416 filed February 1, 2012.

Assignee desires to acquire the entire right, title, and interest in the invention.

In consideration of the acceptance of one dollar ($1.00), the receipt of which is hereby
acknowledged, inventors assign to assignee the entire right, title, and interest in the above-
described application and in letters patent granted in the United States and in any other country,
including any continuations, continuations-in-part, divisionals, reissues, and/or any and all
applications based on improvements to the features for said invention.

Inventors agree to cooperate with assignee such that assignee may enjoy to the fullest
extent the rights conveyed under and pursuant to this assignment. Such duty includes prompt
execution of all papers, to be prepared at the expense of assignee, that are deemed necessary or
desirable by assignee to perfect the conveyed rights.

The terms, covenants, and provisions of this assignment shall inure to the benefit of
assignee, its successors, assigns, and/or other legal representatives, and shall be binding on
inventors, their heirs, assigns, and other legal representatives.

Inventors warrant and represent that they have not entered into any assignment, contract,
or understanding in conflict with this assignment.

The validity and construction of this agreement, and of the rights and duties of the parties,
shall be governed in accordance with the laws of the Commonwealth of Pennsylvania.

In witness whereof, each party to this assignment has caused it to be executed on the
dates indicated below.
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