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TERMINATION AND RELEASE OF SECURITY INTEREST
IN PATENTS

This TERMINATION AND RELEASE OF SECURITY INTEREST IN PATENTS, dated as
f May 22, 2012 (“Release”), is made by Bank of America, N.A., as Administrative Agent and as

WHEREAS, pursuant to the Security Agreement dated as of April 23, 2010 (as amended, restated,
supplemented, modified, extended, renewed or replaced from time to tire, the “Security Agreement™) by and
among the Graniors party thereto and the Administrative Agent, each Grantor granted to the Administrative
Agent, for the benefit of the holders of the Sccured Obligations, a continuing security inferest in any and all
right, title and interest of such Grantor in, to, and under all the Patents, Patent Licenses, and Proceeds of the
foregoing;

WHEREAS, pursuant to the Securily Agreement, Grantor executed and delivered to
Administrative Agent, for the benefit of the holders of the Secured Obligations, the Notice of Grant of

................

Administrative Agent, Agent, and saccessor in interest to NationsBank, N.A., as Administrative Agent
{“Collateral Agent™) assigned to Administrative Agent all of its right, title, and interest to the Security
Instrument {(as defined in the IP Assignment), which included all security interests and liens on
intellectual property and associated recordations granted by Grantor to Collateral Agent; and

WHEREAS, the IP Assignment was recorded at the USPTO on April 28, 2010 at Reel 024300
Frame 0142,

NOW THEREFORE, in consideration of the mutual promises and undertakings set forth herein
and for other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, and with the intention of being legally bound hereby, Administrative Agent, on behalf of
the holders of the Secured Obligations, and Grantor agree as follows:

have the meanings given to them in the Security Agreement, Notice, or IP Assignment.

SECTION 2. Termination and Release. Adminisirative Agent, on behalf of the holders of the
Secured Obligations, without representation, warranty, or recourse, hereby:

(a) terminates, cancels, discharges, and releases the mortgage, pledge, and hypothecation and lien
on and security interest in and to any and all rights, title, and interests in, to, and under all the Patents,
Patent Licenses, and Proceeds of the foregoing, including, without limitation, the foregoing listed on
Schedule A attached hereto; and

{b} authorizes the recordation of this Release with the USPTO.

SECTION 3. Choice of Law. This Release shall be governed by and construed in accordance
with the laws of the State of North Carolina.
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IN WITNESS WHEREOF, the Administrative Agent, on behalf of the holders of the Secured
Obligations, has caused this Termination and Release of Security Interest in Patents to be duly executed as
of the date first set forth above.

Administrative Agent:

Bank of America, N.A., as Administrative Agent

3
By; iéﬁi{ﬂ’)ﬁﬁh{& o é}—"{:‘ijfﬁ? S&M{:}
Name: Anthea Del Bianco
Title: Vice President
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Schedule A

Sportime, LLC
{(Belaware LELC)

1.5, Patent Subject to Motice

Issued Patent

TRAINING DEVICE {835 11/17/09

U.S. Patenis Subject to IP Assignment

Issued Patents

TRAINING DEVICE 2537119 02720007
JUGGLING TOY 382323 08/12/97
PORTHOLE PARACHUTE PLAYTHING FOR GROUP ACTIVITY D377953 02/11/97
SOFT TIP FOOTBALL 4998728 (3/12/91
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