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PATENT SECURITY AGREEMENT SUPPLEMENT

THIS PATENT SECURITY AGREEMENT SUPPLEMENT is entered into as of March 3, 2008
by and between MERRILL LYNCH CREDIT PrODUCTS, LLC, as administrative agent and
collateral agent for the Lenders (as defined in the Credit Agreement) (the “Collateral Agent”),
and IBIQUITY DIGITAL CORPORATION (the “Borrower”),

RECITALS

WHEREAS, Borrower, Lenders and the Collateral Agent entered into a certain Credit
Agreement dated as of Decemoer 1, 2006 (as amended, restated, supplemented or otherwise
modified from time to time, the “Credit Agreement”) pursuant to which each Lender agreed to
lend to Borrower up to Fifty Million Dollars ($50,000,000) to be evidenced by Borrower's
issuance to each Lender of certain senior secured promissory notes. As a condition of the loans,
each Lender required that Borrower grant to the Collateral Agent, for the benefit of the Lenders a
security interest in certain patents to secure the Obligations (as defined in the Credit Agreement).

WHEREAS, pursuant to the terms of the Security Agreement (as defined in the Credit
Agreement), Borrower has granted to the Collateral Agent for the benefit of the Lenders, a
security interest in all of Borrower’s right, title and interest, whether presently existing or
hereafter acquired, in, to and under all of the Collateral (as defined in the Security Agreement),

WHEREAS, the Borrower and the Collateral Agent have entered into a Patent Security
Agreement dated as of December 1, 2006, recorded at the United States Patent and Trademark
office at Reel 018606 Frame 0578 (the “Base Patent Security Agreement”) and wish to
supplement the schedule thereto with additional pledged collateral,

Now, THEREFORE, for good and valuable consideration, receipt of which is hereby
acknowledged, and intending to be legally bound, as collateral security for the prompt and
complete payment when due of the Obligations, Borrower hereby represents, warrants, covenants

and agrees as follows:

AGREEMENT

To secure the Obligations, Borrower grants and pledges to the Collateral Agent, as agent
for the benefit of the Collateral Agent and each Lender, a security interest in all of Borrower's
right, title and interest in, to and vnder its Patents (as defined in the Credit Agreement), including
without limitation those Patents listed on Exhibit A hereto, and including without limitation all
proceeds thereof (such as, by way of example but not by way of limitation, license royalties and
proceeds of infringement suits), the right to sue for past, present and future infringements, all
rights corresponding thereto throughout the world and all re-issues, divisions continuations,
renewals, extensions and continuations-in-part thereof,

The security interest granted hereby is in conjunction with the security interest granted to
the Collateral Agent under the Security Agreement. The rights and remedies of the Collatera)
Agent and the Lenders with respect to the security interest granted hereby are in addition to those
set forth in the Security Agreement and the other Loan Documents (as defined in the Credit
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Agreement), and those which are now or hereafter available to the Collateral Agent and the
Lenders as a matter of law or equity. Each right, power and remedy of the Collateral Agent and
the Lenders provided for herein or in the Security Agreement or any of the Loan Documents, or
now or hereafter existing at law or in equity shall be cumulative and concurrent and shall be in
addition to every right, power or remedy provided for herein, and the exercise by the Collateral
Agent or the Lenders of any one or more of the rights, powers or remedies provided for in the
Base Patent Security Agreement, this Patent Security Agreement Supplement, the Security
Agreement or any of the other Loan Documents, or now or hereafter existing at law or in equity,
shall not preclude the simultaneous or later exercise by any person, including the Collateral
Agent and the Lenders, of any or all other rights, powers or remedies.

Borrower represents and warrants that Exhibit A attached hereto sets forth any and all
Patents which Borrower has registered or filed an application for the United States Patent and
Trademark Office that have not been previously set forth in Exhibit A to the Base Patent Security
Agreement.

2.
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IN WITNESS WHEREOF,
Supplement to be duly executed by its o
written above,

the parties have caused this Patent Security Agreement
ficers thereunto duly authorized as of the first date

IBIQUITY DiGITAL CORPORATION,

as Borrower

o Ll

Name: Robert J. Struble
Title: President and CEQ

MERRILL LYNCH CREDIT Propucrs, LLC,

a3 Collateral Agent

By:

Name:

Title:

[Patent Security Agreement Supplement Signaturs Page]
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IN WITNESS WHEREOF, the parties have caused this Patent Security
Agreement Supplement to be duly executed by its officers thereunto duly authorized as of
the first date written above.

IBIQUITY DIGITAL CORPORATION,
as Borrower

By:

Name:
Title:

MERRILL LYNCH CREDIT PRODUCTS,
LLC,
as Collateral Agent

‘By: % %‘./

Name: m/’che e/ Ace
Title: yyce Presialen’

[Patent Security Agreement Supplement Signaiure Page]
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EXHIBIT A

Supplement to add applications filed between May 2, 2011, and June 1, 2012.

U.S. PATENT APPLICATIONS

13/165,325 6/21/11  {Method and Apparatus For Implementing Signal Quality Metrics And
Antenna Diversity Switching Control

13/187,597 7/21/11  |Method and Apparatus For Store and Replay Functions In A Digital
Radio Broadcasting Receiver

13/189,659 7/25/11  |FM Analog Demodulator Compatible With IBOC Signals

61/556,428 11/7/11 Maximum Ratio Combining

12/923,780 2/6/12 Systems and methods for a multiport synchronous-asynchronous client
for scheduling and delivering content for digital radio broadcast
transmission (“MSAC”)

RECORDED: 06/13/2012
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