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TERMINATION AND RELEASE OF SECURITY AGREEMENT

This TERMINATION AND RELEASE OF PATENT SECURITY AGREEMENT is made effective as of
August 31, 2012, by Clean-Shot Archery, Inc., a Washington corporation, doing business at 6849
S. 220th Street, Kent, WA 98032 ("Debtor") and Stuart Minica, having a post office mailing
address of 148 Chuckwagon Dr., La Vernia, Texas 78121 ("Secured Party").

RECITALS

WHEREAS, Debtor and Secured Party have entered into an Asset Purchase Agreement of
January 3, 2011 regarding US Patent 7,231,721 (the "Purchase Agreement");

WHEREAS, Debtor agreed to pay certain amounts to Secured Party pursuant to the Purchase
Agreement (the "Consideration");

WHEREAS, on January 3, 2011, pursuant to the terms of the Purchase Agreement, Debtor
granted to Secured Party a lien and security interest in US Patent 7,231,721 to secure payment
of all Consideration due under the Purchase Agreement (the “Patent Security Agreement”);

WHEREAS, Debtor has fully paid to Secured Party all Consideration due and has fully performed
all obligations due to Secured Party under the Purchase Agreement; and

WHEREAS, the Secured Party agrees to terminate and release its security interest in US Patent
7,231,721 as provided in the Patent Security Agreement.

AGREEMENT

NOW THEREFORE, for good and valuable consideration the receipt and sufficiency of which
are hereby acknowledged, Secured Party and Debtor hereby agree as follows:

1. Release and Termination. Secured Party hereby terminates and releases its security
interest in and lien on US Patent 7,231,721 and the hereby assigns and transfers to
Debtor, without recourse, all of Secured Party’s right, title and interest in and to US
Patent 7,231,721 effective as of the date set forth above.

2. Acknowledgement of Performance. Secured Party acknowledges that Debtor has fully
paid to Secured Party all Consideration due and has fully performed all obligations due

to Secured Party under the Purchase Agreement.

3.  Acknowledgment and Acceptance of Release. Debtor hereby acknowledges and
accepts the foregoing release and termination by Secured Party.
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4.  Counterparts. This TERMINATION AND RELEASE OF PATENT SECURITY AGREEMENT
may be executed in any number of counterparts which shall together constitute one

and the same agreement.
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(Signature page to TERMINATION AND RELEASE OF PATENT SECURITY AGREEMENT)

In witness hereof, the parties hereto have executed and entered into this Agreement as of
August 31, 2012,

SECURED PARTY
Stuart Minica
o Date: [N [ e/
e /
ACKNOWLEDGMENT
STATE OF TEXAS )
COUNTY OF WILSON }ss.

On ~Sep botynlose (52012 pefore me, o - ek 47 N K aa, personally

appeared Mgk, Rutlawuc Hi. |, personally known to me to be the person whose
name is subscribed to the within instrument and acknowledged to me that he/she
executed the same in his/her authorized capacity, and that by his/her signature

on the instrument the person, or the entity on behalf of which the person acted,
executed the instrument.

WITNESS my hand and official seal.

5 R Y ke ]
o - P Notary Public 2
P I Nod e SN & State of Texas 2
- ; P Gomm. Exp. 05-27-2014 5
Notary Public in and for said County and §§c«,wa%%%%%‘GW‘;‘“"“‘M%“%%%%%%%%
State
My Commission Expires > =X /- <4</ va
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DEBTOR

Date:

e

Larry R.\éay
its CEQ

ACKNOWLEDGMENT

STATE OF WASHINGTON )
COUNTY OF KING Jss.

A

nd . Ae b
Aboos i

2 beforeme, NP8 g ¢ { ¥adpersonally

appeared (e & Bywyer |, personally known to me to be the person whose

name is subscribed to the withininstrument and acknowledged to me that he/she
executed the same in his/her authorized capacity, and that by his/her signature
on the instrument the person, or the entity on behalf of which the person acted,
executed the instrument.

WITNESS my hand and official seal. Notary Public
State of Washington
¢ Nicole M. Silver
b UM e diasa Comimission Expires 11-18-2013
Nﬁaw Pubisr in and Sor said Coumy and
State
My Commission Expires flom o
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